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THE WEEK. 


There has been a distinct improvement in the two direc- 
tions in which the progress of business contraction has 
been most pronounced. This has contributed notably to 
the growth of confidence with. ut which active enterprise is 
impossible. The larger activity in iron and steel, shared 
to some extent by the other industries, the better feeling 
exhibited in the financial markets, and the increased con- 
fidence resulting therefrom, are the three most important 
developments of the week. The succes:ful placing of the 
New York City bond issue at prices above par, with heavy 
subscriptions, has had a favorable effect upon financial 
sentiment and imparts added strength to the investment 
situation, while the marking down of the Bank of England 
rate to 4 per cent. is a development of promise. The bet- 
terment in iron is chiefly in finished products, tin plate, 
wire and structural materials, the pig iron situation show- 
ing little or no change. The dry goods market is also ex- 
hibiting more encouraging aspects in various lines, and the 
outlook is thus more favorable, in spite of the difficulties of 
adjusting prices to the cost of production. There appsars 
a broadening tendency in wool, while the demand for 
leather and hides has also improved. It is noticeable that 
these better reports come from no one locality but from 
most of the leading trade centers. While these improve- 
ments in the business situation do not alter the fact that 
the volume of trade is still much below the average pro- 
ductive capacity, yet the indications of recovery from the 
recent contraction are very welcome and encouraging. 
The winter wheat prospects show betterment and the 
grain market tends downward. Railroad earnings in two 
weeks of January gained 4.8 per cent. Bank clearings out- 
side New York show a loss of 3.6 per cent. as compared witb 
1910 but a gain of 13.3 per cent. as compared with 1909. In 
New York there was a decline of 26.6 per cent. as compared 
with 1910 and a gain of 9.2 as compared with 1909. Foreign 
commerce at the port of New York in the latest week 
totaled $28,065,605 against $26,857,313 in 1910 and 
$31,283,598 in 1909. Imports exceeded the exports by 
$4,305,435. 





_ It is now possible to discern definite sigas of improve- 
ment in iron and steel, and as a result of the larger buying 
of finished materials sentiment in the trade has become in- 
creasingly optimistic. Conditions in the pig iron division 
are still far from satisfactory, with further price conces- 
sions reported, yet new orders in other lines are expanding 
and consamers show more disposition to cover future re- 
quirements. The advance of $1 a ton in wire products 
was closely followed by the placing of the New York Cen- 
tral rail contract for 176,750 tons, while several other rail- 
roads have taken moderate tonnages of this class of equip- 
ment. Encouraging developments are noted in the struc- 
tural department, where many deferred orders are coming 
to the fabricating mills and the transporting companies are 
giving out bridge work with greater freedom. Tuin plate 
operations are on a more extensive scale than for several 
months past, and the outlook in sheets is also materially 
improved. 

In the dry goods markets jobbers are doing an increasing 
trade in piece goods, while retailers have made tair prog- 
reas on their January clearances and should complete 
their inventories duriog the coming week. In the primary 
markets for cotton, woolen and silk goods, compiaints are 
general of the competition for business and the difficulty 
encountered in securing profitable prices for goods to be 
made. Distributers are placing fair orders but without 
speculation of any kind, despite the very favorable values 
quoted. Advances have bien named on some lines of staple 
men’s wear after a fuir volume of business has been booked 
for fall delivery. Business in napped cotton goods has also 
been large and there is a continued steady demand for 
prints in staples and fancies, staple ginghams, tickings and 
a few other lines of domestics. Sales of priot cloths at 
Fall River amounted to 160,000 pieces, of which 45,000 were 
fur spot delivery. Export trade with China has failen off 
in consequence of the fall in exchange and lower price of 
silver, as well as the approach of the Chinese New Year, 
which is settling time, but shipments to date are slightly 
in excess of last year. 

The footwear market shows no material change. There 
is atill a contingent of buyers in the Boston market, some 
of whom have placed good sized orders, as formerly noted, 
but the majority are content to examine conditions and 
postpone the bulk of their purchases until their return 
home. Trade in leather continues to improve, especially in 
sole and belting stock, and transactions in New York and 
other markets have been on a more liberal scale, sales at 
the former center within the past ten days being estimated 
to aggregate fully 150,000 sides, with corresponding aciivity 
at Boston, Philadelphia and wes:ern cexters. Prices of 
sole leather show a firmer tone, but upper leather is stiil 
rather quiet. The hiae market has developed considerable 
activity, especially in western packer and Latin-American 
dry hide stock. Sales of packer hides in Chicago and 
other western packing points are reported up to 150,000 to 
200,000 hides at prices about $c. under prevailing rates of 
two wecks ago, and about 40,000 dry hides have been ex- 
ported to Europe from the New York market, at prices 
only about lc. below the top rates of two months ago. 

Continued erratic fluctuations prevail in domestic wheat 
markets, although the general tendency of prices has been 
toward a somewhat lower level. Actual conditions of 
supply and demand are of a bearish character, yet active 
support is given by profe sional interests at the West and 
frequent sharp rallies occur. The movement at the North- 
weat shows a tendency to expand, whereas the cash, de- 
mand remains light and the winter wheat outlook is im- 
proved. Western receipts of 4,195,408 bushels compared 
with 4,534,449 last year, while exports from all ports of the 
United States, flour included, were 1,038,829 bushels, 
against 1,792,177 in 1910. More favorable crop advices as 
to corn were received from Argentina, but as an offset 
domestic exports were on a liberal scale and prices were 
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quite firmly sustained. Arrivals of 6,210,544 bushels at 
primary points exceeded the 4,502,001 bushels re- 
ported a year ago, and Atlantic coast shipments were 
1,361,931 against 898,959 bushels in 1910. Cotton traders 
operate mainly for quick profita in either direction 
so that quotations hold close to the 15-cent level. The 
census report on ginning seems to confirm expectations of 
a commercial crop of about 12,000,000 bales, and statistics 
from the same source indicate that domestic mills are con- 
suming less cotton than a year ago. 

Liabilities of commercial failures thus far reported for 
January amounted to $17,132,828, of which $6,019,563 were 
in manufacturing, $8,138,863 in trading and $2,974,402 in 
other commercial lines. Failures this week numbered 351 
in the United States against 316 last year, and 39 in 
Canada compared with 43 a year ago. 


WEEKLY TRADE REPORTS. 


Boston.—Many cotton mills continue the curtailment 
which has been going on for months and in some quarters 
the amount of idle machinery is being increased. In this 
way accumulation of stocks is being prevented and it is 
hoped that the market can be placed in a more satisfactory 
position. Reports from the wool goods mills are encourag/ 
ing as to the volume of orders being booked for men’s wear 
fabrics, though to date the large factors have been most 
benefited. The dress goods trade is also showing improve- 
ment. Business in wool has broadened and transfers are 
larger in volume than for some weeks, prices ruling steady 
and without material change. There is a better tone to 
the pig irop market, with more small orders coming forward 
and prices steadier. Quiet conditions prevail in finished 
steel products, though a little more trade is reported in 
some directions. There is seasonable quiet in building 
materials and painters’ supplies. Business in lumber is 
confined to small orders from the yards. Shoe buyers are 
reported to have placed considerable business with manu- 








facturers, but demand for leather is generally slow and . 


confined mostly to small lots. The demand for butter has 
improved slightly, but offerings are in excess of the demand 
and prices favor buyers. Cheese has been dull at lower 
prices. Eggs are cleaning up better and the market is 
steadier. Flour shows no improvement and the market is 
unsettled, with price-cutting by mills quite general. 
Domestic demand for grain is slow, but some interest is 
shown in corn. Export movement in corn is large and 
steamer space is pretty well engaged ahead, ocean freight 
ratesruling firm. The money market is quiet, with supplies 
abundant and demand moderate. Call money is offered 
freely to quick borrowers at 3 per cent. and time money is 
dull at 33 to 4 per cent. 

Philadeiphia.—Alihough the general business situa 
tion shows little actual change, a few lines have made some 
progress and the sentiment prevailing is becoming dis- 
tinctly more cheerful. Jobbers of dry goods and woolens 
state that spring business is still rather slow, but retailers 
report that some improvement has appeared during the 
past week ; and wholeeale millinery houses eay that trade is 
fair for this seaton, with favorable indications for the future. 
Manufacturers of wearing apparel and kindred lines find 
conditions quiet. Leather is eteady and sales show some 
increase, while inquiries indicate improvement. Dealers in 
glazed kid report trade moderately good and sales larger, 
although purchases are mostly for immediate requirements. 
Business with shoe dealers is not especially active, but 
sales compare favorably with those of the same period in 
former years. No change of importance has developed in 
the wool market and no large sales have been effected, 
manufacturers continuing to show no disposition to pur- 
chase in advance of needs to complete orders in hand. 
Holders, however, are confident and are not inclined to 
stimulate business at the expense of concessions in values. 





Quietness is still the prevailing feature in the iron and 
steel market and transactions in foundry iron are light, but 


more buying is reported in pig iron and prices are firm. . 


Notably better conditions prevail in the lumber trade and 
the volume of business transacted shows considerable 
increase. The weather has been favorable tor the opera- 
tions of contractors and builders and a large amount of 
new work has been contracted for, while all indications 
point to a new high record for the coming season. Manu- 
facturers of cement note an average business for this time 
of year and prospects appear bright, while in paints and 
painters’ supplies transactions are ahead of a year ago. In 
wallpaper sales are moderate, but the situation is much 
more favorable than last year. Chemicals and paper are 
quite active and manufacturers report good sales with 
prices firm. In domestic leaf tobacco there has been a fair 
request for old goods at rather high prices, while Sumatra 
and Havana are sold in smali lots for immediate require- 
ments. Cigar manufacturers continue well employed and 
factories generally are working full time. In groceries, spot 
goods are quiet, but futures are eelling better than for a 
long time. Sugars move somewhat slowly at steady prices, 
while coffees are a little easier and trade not so active. 
More interest is reported in green teas, but business gen- 
erally is dull Money on call is quoted at 4 per cent., time 
funds at 4 to 53 per cent. and commercial paper at 53 to. 6 
per cent. 

Pittsburg.—The volume of business in commercial lines 
is fair considering the position of the iron and steel industry, 
in which operations have been curtailed. Prospects indicate 
renewed manufacturing activity. Collections are unsatie- 
factory in some lines, especially with tailoring and jewelry 
houses. Jobbers of shoes, dry goods and notions anticipate 
a good spring and summer trade. Building operations are 
still at a moderate rate and builder’s hardware and supplies 
are only in fair demand. There are more inquiries for lum- 
ber. Window glass continues uncertain with some likelihood 
of an advance of 5 per cent. from 90 and 15 for single and 
90 and 27 for double strength. 

Baltimore.—Trade in nearly all wholesale lines is be- 
coming more active, and the prospect for the coming sea- 
son appears decidedly more encouraging than it did a short 
time ago. Retail business for the week was very quiet, ex- 
cept with department stores and other establishments 
holding sacrifice sales, which were well patronized. Cloth- 
ing manufacturers report but little new business being re- 
ceived, most of the orders for spring having been placed 
some time ago. The volume of sales booked to date com- 
pares very favorably with last year’s, and so tar the cancel- 
lations have been few, merchants having made their selec- 
tions carefully before placing orders. The situation in dry 
goods and notions at wholesale is quite good, the demand 
for goods for immediate shipment being fully up to the 
average; the outlook for spring trade bright; manufactur- 
ers of men’s and women’s underwear are sold ahead and 
there is a strong demand for shirts and overalls. Jobbers 
of boots and shoes report shipments about up to the volume 
of one year ago and general conditions much better. Re- 
tail trade has been active for some months. Wholesale 
trade in paper and stationery shows noticeable improve- 
ment, some large orders having been taken from southern 
merchants, but prices are not altogether satisfactory. 
Manufacturers of harness and saddlery report a falling off 
in sales as compared with last year at this period. Values 
are very firm, though the prospect for future business does 
not seem altogether bright. 

New Orleans.—Business in all retail lines is reported 
quiet, but not unusually so for this season of the year. 
Collections reported fair to good. In the local cotton 
market the week opened with cotton a shade easier as 
a result of the Census Bureau report which shows more 
cotton ginned during the first half of January than was 
expected; it also shows more ginned than for the same 
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period last year.. Sugar was easier underfthe further de- 
cline in raws at other points. No quotable change appeared 
in yellow sugars, the supply offered being barely sufficient 
to meet the demand. All receipts were readily*absorbed. 
Molasses and syrups were dul, with offerings limited. Con- 


ditions in the rice market are unchanged: Receipts being 


moderate and prices easy. The local money market is easy, 
without quotable change. 

Cincinnati.—Wholesale dealers in dry goods report a 
considerable volume of sales, largely due to the efforts 
of traveling salesmen who have forwarded very liberal 
orders. Prices continue strong, but as yet there has been 
practically no change. Business in boots and shoes is fair 
and the outlook appears favorable, but in clothing trade is 
quiet, with orders coming slowly and prospects uncertain. 
Both in groceries and flour, business is slow, although 
quotations are well maintained. Ths pig iron market 
shows very little animation, although inquiries by con- 
sumers have been quite numerous. Valaes are firmly held 
and furnaces refuse to grant any concessions. 

Cleveland.—Goneral trade conditions continue satis- 
factory for this season of the year, though it is noted that 
during the past week or ten days trade in many lines has 
been rather quiet. Retail boot and shoe and clothing 
merchants are continuing their clearance sales and con- 
siderable merchandise is baing moved. Wholesale dry 
goods, liqaors and drags report business quite satistactory. 
{Industrial naaufacturing plants are only fairly busy, bat 
they look forward t»> an increase in orders within ths next 
month or two. Banks report deposits are well up, money 
easy and no special demand for loans at thistime. Col- 
lections are reported somewhat improved over a week ago. 

Toledo.—The customary pre-iaventory quiet pervades 
most retail lines, but the continuance of good wiater 
weather has delayed the usual clearance sales. There isa 
moderate demand for the necessities in clothing and food- 
stuff ', and a brisk trade in coal and coke. Country mer- 
chants have done a good holiday business and are now 
replenishing stocks, which has increased the distribution 
at wholesale of dry goods, groceries and heavy apparel. 
Jobbers of drugs, oils, varnishes, builders’ hardware and 
Supplies anticipate a heavy call for their lines, building 
projects now on the boards and under contract aggregate 
$6,000,000 or $7,000,000, and construction during 1911 is 
©xp3ct3d t» eclipse all previous years. Manufacturers of 
Cloaks and suits are well employed, millinery jobbers 
report g»ol prospects fur spring business, makers of wire 
fencing are well supplied with orders and agricultural 
implement dealers have encouraging reports from their 
road men. Automobile factories are ranning under high 
pressure aod builders of ditching machinery are over sold. 

Dayton.—Rotail merchants are busy with their clear- 
ance siles. With seasonsble weather ouyiag has bean 
fairly goo i aid coisideradle march indise has been moved. 
Liberal purchases are baing made for spring and whole- 
sale and jobbing houses report business improving since 
the first of the year. Manufacturers are looking for a 
good year and are now very busy. Labor is well em- 
ployed. Collections are only fair. 

Milwaukee. —Considerable improvement has appeared 
in certain lines of iron and steel, particularly farming 
machinery, manufacturers of which are busier than for 
some months. Some improvement has likewise been no'ed 
in automobiles and gasoline engines, but in heavy ma- 
chinery the situation is not satisfactary. The proposed 
change in terms of discount has served to unsettle the 
leather trade and has retarded the trend towards improve- 
ment, buyers appearing to be waiting until conditions have 
been definitely settled. In hosiery and-kait goods trade 
continues very active and confectionery manufacturers are 
unusually busy for this time of year. The commission 
business is better and further improvement is looked for. 
Prices as a rule are normal, but receipts are light. 








Chicago.—Trade_ generally refiects steadiness and 
draws more encouragement for the future from improving 
conditions in iron and steel industries. Movements of 
natural products and manufactures continue heavy, and 
gross earnings of Chicago steam roads compare favorably 
with this time last year. Crop marketings sustain a high 
aggregate, especially in coarse grains, and there is notable 
increase in supplies of live meats and enlarging packing 
operations Dairy products arrive in quantities exceeding 
those at this time last year and prices favor consumers. 
Raw materials for factory conversion are also large in 
hides, leather, wool, lumber and minor metals. Some de- 
crease again appears in outgo of flour, but grain shipments 
exhibit unusual absorption and forwardings maintain ex- 
ceptional volume in furnace, mill and factory outputs. 
Movements are also heavy in bituminous coal, construction 
and building supplies. Weather conditions continue 
favorable to outdoor work and transportation. New de- 
mands for pig iron, rails and structural shapes are less 
humerous than looked for, but the tonnages booked for 
early deliveries show better than in recent weeks and 
there is much business with the railroads impending, the 
question of prices being the only obstacle to early commit- 
ments of magnitude. Furnaces, rolling mills and forges 
in the Calumet district are employing more hands, and 
installation of machinery is now rushed to ensure early 
operation of new capacity at Gary. An eastern steel cast- 
ings concern will construct a plant at Indiana Harbor to 
cost $1,500,000 and employ from 1,200 to 2,500 men within 
two years. New bridges over the Chicago river are author- 
ized to cost upwards of $4,000,000 and plans are being 
formulated for terminal improvements involving heavy 
expenditures. The metal working trades lack important 
advance orders, but look for substantial contracts before 
spring time, provided prices can be made satisfactory to 
buyers, many of whom are now seeking reduced costs. 
Sustained activity is seen in farm implements, heavy 
hardware, brass working and electric lines. The markets 
for raw materials reflect satisfactory absorption of current 
supplies and little change in prices, although the average 
of latter indicates a declining trend. 

Distributive dealings in the leading foodstuffs compare 
favorably with this time last year, lower costs conducing 
to wider consumption. Retail trade generally here and at 
the interior reflects seasonable reduction of winter goods 
and well sustained demand for necessaries. Buyers mak- 
ing personal selections in this market show increasing 
numbers, aad their operations equal expectations in the 
textiles, footwear, clothing, food products, furniture and 
carpets. Road salesmen forward good orders for both 
spring and fall needs, and, while conservatism is apparent 
among merchants, the outlook is considered satisfactory and 
gathering stimulus from bright prospects in agriculture 
and live stock raising. Monetary conditions testify to 
ample supplies at the banks for business purposes, de- 
posits increasing and the discount rate for choice com- 
mercial paper being lowered to 4 and 4} per cent. The 
bond market continues fairly active, but sales of local 
securities reflect limited investment, sales being under 
one-half the aggregate in 1910. New buildings, $704.565 
in value, compare with $727,200 last week and $808,070 
in 1910. Real estate sales aggregate $1,491,496, against 
$3,162,655 last week and $2,228,733 last year. Aggre- 
gate movements of grain at this port, 10,192,250 bushels, 
compare with 10,122,600 bushels last week and 6,580,753 
bushels in 1910. Flour receipts were 105,433 barrels against 
90,770 barrels last week and 167,166 barrels a year ago, 
while shipments were 77,901 barrels against 63,399 barrels 
last: week and 92,932 barrels. in.1910. Aggregate receipts 
of eattle, hogs and sheep, 339.289 head, compare with 
311,063 last week and 298,256 head last year. Receipts 
of hides were 3,662,900 pounds, comparing with 4,259,000 
pounds last week and 3,516,409 pounds in 1910. Wool 
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receipts were 226,800 pounds against 256,900 pounds last 
week and only 56,601 pounds a year ago. Lumber receipts, 
30,459,000 feet, compare with 30,916,000 feet last week and 
28,212,000 feet in 1910. Other receipts increased in corn, oats, 
rye, barley, dressed beef, cheese, butter, eggs, hogs and 
sheep, and decreased in wheat, seeds, broom corn, pork, 
lard and cattle. Compared with the closings a week ago, 
cash prices are unchanged in flour, corn and ribs; but 
higher in oats + cent a bushel; choice cattle, 5 cents a 
hundredweight ; and pork, 35 cents a barrel ; and lower 
in wheat, 2 cents a bushel; hogs, 15 cents a hundredweight ; 
sheep, 35 cents; and lard, 374 cents a tierce. 

St. Paul,—Conditions in jobbing circles are eatisfac- 
tory, though country merchants are still showing conserva- 
tism and buying only up to requirements, with the result 
that stocks are generally fresh and in good condition. In 
the dry goods, notions, clothing and men’s furnishing lines, 
in point of volume, sales are slightly below those of a year 
ago. Shoe factories are being operated at full time and 
jobbing in this line is normal. Orders for spring shipment 
of millinery are equal to those of a year ago, and a satisfac- 
tory showing is being made in hardware and harness. 
Drugs, chemicals, etc., remain steady and groceries move 
freely. Collections are slow. 

Minneapolis.—The situation continues satisfactory, 
traveling salesmen in practically all lines not finding the 
lack of orders anticipated, and while the country merchant 
is using caution and discrimination in placing his orders, 
he does not seemingly share to any extent the apprehen- 
sion felt by some of the jobbers and manufacturers. This 
applies in a general way to all lines of trade. Collections, 
while slow and unsatisfactory, show a moderate improve- 
ment. The lumber situation continues seasonably quiet, 
and prices hold steady, with firm undertone. 

St. Louis.—Orders for spring and summer delivery are 
coming in to some extent from the South and Southwest in 
particular, and mainly for dry goods, millinery, notions, 
clothing and footwear. Reorders are of about the usual 
amount and variety. Agricultural implements are fairly 
active, and shipments of plows, harrows and cultivators are 
quite free and increasing right along. Shipments of horses 
and mules to the South and East are very large and exceed 
all previous records. Good animals are bringing high 
prices. Movement of fertilizing materials is also quite 
heavy. The retail trade is still active. Manufacturing 
establishments in general are increasing output, while new 

orders are increasing, and, in some branches, are fairly 
satisfactory. Weather conditions are seasonable, with 
moderate falls of snow and rain. Collections are quite fair. 
Wheat receipts continue fair, with prices 2c. lower, corn lc., 
and oats $c. Flour mills are running about two thirds 
capacity. Demand is only fair, but is of a general charac- 
ter. Prices weaker. Shipments 53,810 barrels. Spot 
cotton is active and steady. Pig lead and spelter moder- 
ately active at unchanged prices. Lumber receipts are 
moderate and mainly to fill contracts. Cattle receipts con- 
tinue fair and prices 10c. to 15c. lower, hogs 10c: and sheep 
20c. to 30c. Money in plentiful supply and fair demand. 
Rates steady at 44 to 54 per cent. 

Hansas City.—Retail and wholesale business is of 
a very satisfactory volume, traders in most lines have 
started out and mail orders are good. The weather 
continues unseasonably warm, with but slight precipi- 
tation. The product of Kansas City mills during the 
past week was 43,500 barrels of flour compared with 43,200 
barrels the same week a year ago. With a decline of nearly 
three cents in Kansas City May wheat, the flour market was 
very slow. Southwestern mills have an unusual amount df 
flour booked, but shipping directions do not come in. Export 

businers was light and mill feed prices advanced. Wheat 

prices fluctuated rapidly during the week, but closed strong. 
Corn and oats advanced and good grades of timothy hay 
and alfalfa found a ready market. Cattle trade was active, 


with prices strong ; hogs were lower. Sheep were active, 
with quality good. Local demand for money was strong, 
with increased deposits. 

San Francisco.—The rains during the second week 
this month were abundant and well distributed, and the 
heavy fall of snow in the mountains means much additional 
supply of water for the interior. Moisture conditions 
throughout the State are now nearly up to the normal at 
this season and good crops are reasonably expected. Cot- 
ton-growing in Kern County was a success for the limited 
area under cultivation and more land will be employed for 
the same purpose this year. Two carloads of Turkish 
tobacco were raised in Tulare County last year and a prod- 
uct of twelve carloads is expected in the same county 
this year. This grade sells at from 50 cents to $1 per 
pound. Fresno reports the sale of 1,000 tons of raisins in 
tour lots at 3 cents, while the same figure was bid for more 
and buyers willing to contract for this year’s crop at 34 
cents. The Alaska Packers Association packed 971,716 
cases and 4,083 barrels of salmon last year. Profits for the 
year were $517,000. A sale of 12,000 acres with water privi- 
leges in Tehama County has been made to eastern capi- 
talists for $1,000,000. Raw silk imports as this port last 
year, mostly in transit for eastern factories, were 6,444,351 
pounds, valued at $19,087,505, or nearly 40 per cent. of 
total imports from foreign sources. 

Les Angeles.—Practically all retail lines had an ex- 
ceptionally good holiday trade, and the absence of ex- 
tensive special sales in the early days of the year indicate 
that there had been little overbuying. In the more ex- 
pensive goods, especially furniture, jewelry, etc., the 
Christmas demand exceeded that of any former year. The 
coming of long-belated rain to the relief of anxious agri- 
culturists dispersed the prevalent feeling of pessimism. 
The precipitation thus far insures the success of the crops. 
Bean growers now are certain of great returns. Latest 
estimates of the citrus fruit outlook place the output of the 
present season at 48,000 carloads, barring loss by frost. 
The shipments thus far this season amount to 6,142 car- 
loads against 3,563 for the same period last year. An ex- 
perimental cargo of citrus fruit sent to New York by 

steamer and the Panama Railroad having gone through in 
twenty-three days, with small loss in transit the shippers 
think they have solved the rate problem. The cotton in- 
dustry of the Imperial section is growing in importance 
and the acreage of that staple will be largely increased this 
year. According to the figures of the Internal Revenue 
Office, the wine industry is gaining in volume, the receipts 
for the last four months of 1909 exceeding those for the 
period the year before by $250,000. Records of the Custom 
House disclose the fact that the business of Los Angeles 
harbor in 1910 exceeded by about 48 per cent. the total of 
the year before, the duties for the twelve months amount- 
ing to $712,001. The money market has undergone little 
change. Reports show a falling off in deposits in the 
National banks and a corresponding increase in the savings 
banks. Most of the capital that is being used in the ex- 
tensive building operations comes from the East and North, 
and indications are that activity in this line will be greater 
than last year. 





Trade Conditions in Canada. 





Montreal.—With the advancing year trade develop- 
ment is of an encouraging character, and 1911, it is gener- 
ally expected, will show results quite as gratifying as for 
the year just closed. Dry goods travelers report very fair 
orders, though in some cases they find stccks in the country 
a little heavy. The textile mills are busy as a rule, and 
manufacturers of underwear and prints are still somewhat 
behind in deliveries. January is generally a quiet- month 


in the grocery line, and a good many of the larger houses: 
are stock-taking for the February balance. Sugars con- 
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tinue weak at the late decline, and trading is dull in ap- 
parent anticipation of still further revision of quotations. 
More inquiry is reported in the iron market, and some good- 
sized orders have been placed for English makes for de- 
livery for first open water at prices equal to figures of a year 
ago; Scotch brands are from one to two shillings higher. 
The new furnace at Sault Ste. Marie, having a capacity of 
400 to 450 tons a day, will be blown in about tix weeks 
hence. Leather is in better demand, though there is 
hardly the movement looked ior as yet. Exports are light. 
Bankers are still acting very conservatively with regard to 
call loans and quote 5} per cent. firm. 

Toronto.— Wholesale trade forthe week was moderately 
active, there being some improvement in several lines. The 
dry goods people report a good trade, orders coming in for 
spring goods being quite numerous. Prospects are bright 
and conditions sound. The sorting up business generally 
is fair. Prices throughout are firm. The high quotations 
for cottons and linens no doubt tend to restrict the volume 
of business. Payments, on the whole, are tairly good. 
Hardware trade is improving, with the outlook bright. A 
large amount of building has been contracted tor and 
material is in demand at firm prices. The grocery trade is 
fairly active and prices, with the exception of sugar, rule 


firm. Leather and hides are unchanged. The grain trade 
has been of moderate proportions, although some Ontario 
wheat is being exported to Great Britain. Coarse grains 
are steady, with rye and peas higher and bran firmer. 
Provisions are inactive, with prices rather unsettled. 


Hamiiton.—General trade conditions remain normal, 
and aside from the clearance sales the cold weather has 
stimulated business in seasonable goods. Traveling sales- 
men in most lines are again on the road and a fair business 


is reported, with prospects good. Trade in the country 
districts is about up to the average, though sleighing is 
needed. The local produce, grain and meat markets are 
esd _ supplied and prices are firm. Money is in fair 
emand. 


London.—Business conditions in this district have 


' Opened very auspiciously for the coming year. As a rule 


stocks bave been reduced to seasonable proportions, no 
large amounts of goods are being carried over and stock- 
takings, so far, indicate a substantial gain over last year’s 


business. Dry goods houses report orders for spring goods 
In excess of last ear, but are complaining of slow de- 
sehen Cigar makers and brass founders report good 
usinese. 





THE PITTSBURG IRON MAREET. 


PiTTSBURG.—Inquiries are more numerous and new business has in- 
creased slightly, with renewed confidence in evidence that the trend of 
trade has turned for the better. Negotiations continue for large ton- 
nages of rails, and with these contracts closed the unfilled tonnage of 
the Steel Corporation will probably show an increase. Pricesjare more 
firm in several lines, though the basic products are still rather sluggish 
and pig iron is not very active. Sales of basic iron are reported on the 
basis of $13.25 and $13.50, Valley; No. 2 foundry is quoted 
at $13.75 and $14, Valley, and Bessemer $15, Valley, but the 
quotation of the latter has not been tested by any significant 
business. Billets are quoted unchanged at $23, Pittsburg, for Bes- 
semer and open hearth, and sheet and tin bars $24, Pittsburg. 
Heavy melting scrap continues at $13.50 and $13.75, Pittsburg delivery, 
and quotations lack firmness as the demand is not active. Orders are 
forthcoming for steel cars and railroad equipment providing for a fair 
tonnage of plates, while in structural lines the approach of spring has 
stimulated inquiries, there being considerable work in prospect. In the 
face of agitation for lower quotations in finished lines, the announce- 
ment is made of an advance of $1.00 aton for wire goods, the prices of 
which sagged $6.00 a ton during 1910. Tin plate quotations are also 
firm on the basis of $3.€0 for 100-pound cokes, and while shading has 
been done on sheets, quotations remain nominally $2.20 for black No. 
28 and $3.20 for galvanized. The bulk of business in plates avd shapes 
is done at $1.40, with variations according to specifications. Rail mills 
are Only partially active, but export business adds to the volume and 


light rails have been in fair demand. Delay is apparent in closing con- 
tracts for coke and the market is not active, although a better feeling 
prevails. For the week ending January 21, the “Connellsville Courier ” 
reports an increased output, the total being 287,475 tons against 280,320 
tons the week before. Shipments increase by several hundred cars. 

ces are not materially changed; prompt furnace $1.50; prompt 
—— $2.00 and $2.25; but on contracts there appears to be some 

ay. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,870,145,577, a loss of 20.5 per cent. as compared with the 
corresponding week last year, but a gain of 10.5 per cent. compered with 
1909. Most of the loss in the comparison with a year ago continues to 
be provided by New York City and is in large part a reflection of the 
decreased volume of operations in the financial and speculative market 
at that center, the aggregate of which last year was partly instrumental 
in bringing bank clearings to about the highest point ever recorded. 
Outside cities make a much more satisfactory comparison, there being 


a loss in the total of the thirteen reporting of only 3.6 per cent., and five 
make more or less gain, namely, Baltimore, Cincinnati, Kansas City, 

St. Louis and San Francisco. Compared with 1909 every city, except 
Cincinnati, reports a gain and some of them are very large. Figures for 
the week and average daily bank exchanges for January to date and for 
the two previous months are compared below for three years : 









































Week Per Week, Per 

27.1910. Cent. Jan. 28, 1909. Cent 

$192,453,393 —14.1 $152,608,284 + 84 

162,641,512 — 63 117,670,029 +21.6 

31,414,5 +11.3 26,979,051 +29.6 

56,225,650 —13.9 - 41,376,187 +17.0 

25,696,650 + 2.6 28,896,400 — 8.7 

270,991 0x8 — 0.2 249,824,079 + 2% 

855,997 — 8.7 15,958,998 +193 

68,939,0 + 9.8 64,358,918 +17.7 

49,125,520 + 7.1 43,572,214 +270 

,259, — 2.5 14,195, + 48 

22,622,557 — 4.5 19,837,596 + 9.0 

: 40,021, +15 31,056,923 +30.8 

Total....... $930,409,532 $966,626,902 — 3.6 $821,407.727 +13.3 

New York ..... 1,939,736,046 2,641,794,618 —26.6 1,776,917.322 + 9.2 

Total all... $2,870,145,.577 $%3,608,421,520 —20.5 $2,598,325,049 +10.5 
Average Daily : 

Jan. to date.... $522,737,000 $639,741,000 —18.5 $510,652,000 + 2.4 

December eeneee 470,039,000 548,703,000 —14.56 ’ r) — 7.2 

November ..... 496,346,000 549,299.000 — 9.7 517,406,000 — 4.1 





THE MONEY MARKET. 


Once again the directors of the Bank of England have upset calcu- 
lations by making an unexpected reduction in the official discount rate, 
which was lowered from 4} to 4 per cent. on Thursday after the higher 
figure had remained in force since December 1 last. It had been gen- 
erally believed in financial circles that such action would be taken in 
the near future, yet, on the other hand, there was little disposition to 
anticipate any change this week in view of the marked firmness that has 
recently prevailed in the open money market at London. A keen de- 
mand for funds has developed at that center, and during the past fort- 
night private discount charges have steadily pursued an upward course, 
so that it seemed logical to expect that the leading British institution 
would retain its 44 per cent. rate for the present at least. In so far as 
the actual position of the Bank is concerned, the lowering of the rate 
was entirely warranted, as foreign gold demands are subsiding and 
bullion holdings have lately been materially increased, with the result 
that the percentage reserve now stands at almost 52 per cent, or the 
highest at this date, with one exception, in many years past. Foreign 
exchange quickly reflected the reduction in the bank rate by a rather 
sharp deeline on short selling, but the depression was of short duration 
and quotations continue torule steady at around 4.86 for demand sterling 
This is a considerable advance over the low point touched last week and 
has been primarily due to the relatively higher range of money at Lon- 
don than at New York, although it is apparent that offerings of bills 
against European subscriptions for the city loan were a good deal less 
extensive than auticipated. General satisfaction was expressed, how- 
ever, regarding the outcome of the $60,000,000 municipal flotation since 
the large number of bids received plainly indicate that vast sums are 
available for investment purposes. Money continues to rapidly accu- 
mulate at thiscenter, last Saturday’s banking returns showing a further 

bstantial addition to surplus reserves, and interest charges have de- 
veloped a still easier tendency, call loans now being renewed below 24 
per cent. and six months’ funds being available at 34 per cent. 


Call money again loaned on a decidedly easy basis, ranging from 2% 
to 22 per cent., with renewals negotiated as low as 2; per cent. A some- 
what broader inquiry developed in the market for time funds as a 
result ot the increased trading in bonds, yet borrowers are reluctant to 
pay more than the ruling minimum rates, although, on the other 
hand, some lenders are averse to granting accommodation at present 
terms. The detailed charges are 3 per cent. for sixty to ninety days; 33 
to 34 per cent. for tour and five months; 34 to 3} per cent. for six 
months, and 33 to 4 per cent. for the longest maturities. The absorption 
of commercial paper continues in satisfactory volume and the best 
drawers are more inclined to insist upon a 3} per cent. rate, while occa- 
sionally short bills have been placed at a new minimum of 3} per cent, 


FOREIGN EXCHANGE, 


Foreign exchange is now pursuing a more normal course, rates this 
week rising close to a parity with prevailing, quotations a year ago for 
the first time in several months. Therecent firmness in sterling is quite 
seasonable, since our merchandise exports usually begin to diminish 
after the turn of the year, although the relative position of money here 
and abroad has been the chief influence in advancing demand bills 
above 4.86. Thus, a keen inquiry for accommodation has developed at 
London and private discounts there ruled at close to 4 per cent. until 
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the official rate was reduced, whereas call loans in the local market can 
be renewed below 2} per cent. and time money is worth only 34 per 
cent. for six months’ maturities. Moreover, offerings of commercial re- 
mittance continue light, and the fortnightly settlement at the British 
capital entailed a brisk demand for cable transfers, which couched 4.86%. 
These factors offset the effect on exchange of the $60,000,000 municipal 
bond sale, and, while it is uncertain just what Respertens of this issue 
will —— go abroad, it is believed that the European — 
will be somewhat less extensive than originally anticipated. The Bank 


of England secured most of the $2,500,000 new gold available on Mon- 
day and reported an increase of almost $6,600,000 in bullion in Thurs- 


day’s statement, with a consequent advance in the ratio of reserve to 
liabilities. 


Daily closing quotations follow : 


Sat Mo Tues. Ww Thurs. Fri. 
4.826 4.8255 4.8260 4.8265 4.8270 82 
4.8575 4.859 4.36 4.8605 4.85 4.8585 
4.8625 4,8635 4.8650 4.8665 4.8640 4.8630 

4.9 «95 *95 5 *95 *95 

15.20 4*§.20 **5.20 4*5.20 **5 20 **5 20 

* Minus 5.64, t Less 8.32. 





DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 15c. premium; Boston, 5c. discount ; 
New Orleans, commercial par, bank $1 premium; Savannah, buying 
3-l6c. discount, Selling par; Cincinnati, par; San Francisco, $1 
premium; Charleston. buying par, selling 1-10c. premium; St. 
Louis, 35c. premium bid, 45c. asked. 


SILVER BULLION. 
British exports of silver bullion up to January 5, according to Pixley 
& Abell, were £86,000 against £57,000 in 1910. China received £86,- 


000, while last year £57,000 went to the same country. Daily quota- 
tions follow : 


Sat. Mon. Tues. Thurs. Fri. 
London Prices.......... 24.50d. 24.50d. 24.56d. 24. 24.501. 24.44d. 
New York Prices...... 53.00c. 63.00c. 53.25c. 53.26c. 63.00c. 52.87¢ 


FOREIGN FINANCES. 

After maintaining a 44 per cent. charge for almost two months, the 
Bank of England lowered its minimum rate of discount 4 of 1 per cent. 
on Thursday, although the change had not been expected. Cable 
advices from London indicated that the action was taken only after 
somewhat lengthy discussion on the part of the Bank’s directors, the 
recent strength in the open money market evidently explaining the 
hesitation in reaching an agreement. The leading British institution is 
now strongly intrenched, the latest statement disclosing a further 
addition of £1,315,978 to the gold supply and an increase of £1,481,000 
in the total reserve, although an expansion of £774,000 in the loan 
account heid the advance in the ratio of reserve to liabilities down to 
less than 1 per cent. The present figure of 51.88 is, however, equal to 
the percentage reported a year ago and is much above the average at 
this date for fully a decade past. Another favorable showing was made 
by the Bank of ce, gold .oldings rising 2,425,000 francs, whereas 
both loans and notes in circulation were substantially reduced. 
Expectations of an early luwering of the official discount rate at Berlin 
seem justitied * the condition of the Reichsbank as revealed in its 
latest returns, which disclosed a further gain of about $22,000,000 in. 
cash and an even larger decreuse in circulation. Cali money at London 
ruled firm at frum 3} to 4 per cent., and private discounts were strong 
until the change in the official charge was announced, when rates were 
adjusted to conform with the new figure of 4 per cent. At Paris open 


market discounts remain easy at 24 per cent., while the prevailing 
quotation at Berlin is uucnanged at 34 per cent. 


NEW YORK BANK STATEMENT. 
. Another very satisfactory statement was issued by the local asso- 
ciated banks last Saturday, and the returns of outside institutions also 
revealed a healthy tendency in that a moderate loan expansion was 
accompanied by a substantial rise in deposits. The net result of all 
changes reported by the Clearing House members was a further ad- 
dition of considerably over $5,000,000 to the surplus under the actual 
compilation, although the gain in cash was only about half as large as 
in the previous week. It was not to be expected, however, that 


the exceptionally heavy iuflow of currency noted at that time would be 
repeated, yet the increase was well above $13,000,000 and was sufficient 
to offset the enlarged loan and deposit accounts. The latter item ex- 
— almost $33,000,000, or a gain of about $77,000,000 in the past 

ortnight, and now shows an excess over loans of fully $20,600,000. In 
the average returns the addition to cash holdings amounted to nearly 
$20,000,0uu but both loans and deposits were greatly increased, so that 
the improvement in surplus reserves was held down to about $8,0u0,000. 
The average statement compares with earlier dates as follows : 
































Jan. 22.1910. 
ea aes $1,200,990," 
Doposites............. 1,213,707,400 

J 51,772,300 
—— 269,726,800 
Legal tenders ...... 74,098,700 — 
Total cash... ....... Inc. $19.971,100 $351,107,700 $333 ,825,500 
Sarpiusreserve.... Inc. 8,101,415 36,098,675 30,398,650 


Actual tigures at the close ot the week were as follows: Loans 
$1,253,905,3u0, an increase of $20,088,800; deposits, $1,274,153,800, a gain 
of $32,939,900 ; specie, $282,524 200, a gain of $12,918,luU; legai tenaers, 
$75,296,70U, an increase of $737,900; circulation, $47,543,400, a of 
$172.80. Ourside banksaad trust —53 repurt loans $1,068,430,700 


a gain of $1. :61,300 ; deposits, $1,137,270,900, an increase of $15,224,800 : 


specie, $114.396,000, a loss of $512,200; legal tenders, $20,648,400, a 


SPECIE MOVEMENT. 

At this port last week: Silver imports $116,145, exports $940,694 ; 
gold imports $532,590, exports $10,950. Since January 1: Silver 
imports $443,899, exports $3,205,652; gold imports $930,995, exports 
$626,110. 


gain of 363,100 





THE GRAIN MARKETS. 


Much irregularity still prevails in domestic wheat markets, values 
fluctuating sharply in both directions, although on the whole the under 
tone has been somewhat easier. In so far as actual conditions of supply 
and demand are concerned, it would appear that lower prices are war- 
ranted, and when legitimate influences are allowed to exercise their 
proper weight a declining tendency invariably results. Yet, there is a 
strong speculative element at the West that gives active support when- 
ever weakness becomes acute so that quotations move upward and 
downward with almost equal rapidity. Viewing the general situation 
from every standpoint, there seems little basis for any aggressive bull- 
ish demonstration at this juncture, whereas, on the other hand, there 
are several features that should create a bearish sentiment in the trade. 
Some efforts have been made to use the decrease in world’s supplies as 
an important argument in favor of higher prices and, while it is true 
that there has recently been quite a marked reduction in visible stocks 
of wheat, the fact remains that the total supply in sight is over 
44,000,000 bushels larger than a year ago. Moreover, Russia, India and 
Australia continue to offer on a liberal scale and exports from all sur- 
plus nations last week increased about 1,700,000 bushels to 11,072,000, 
which greatly exceeded the 8,992,000 bushels shipped in the correspond- 


ing perion of 1910. Furthermore, European crop conditions, with the 
exception of a smaller acreage in France, are generally satisfactory and 
little, if anyihing. is now heard regarding serious injury to the domestic 
winter wheat crop, since ample moisture has developed in the South- 
west. It is surprising how much credence is given sensational stories 
of damage to the growing crop almost before the seed has teen fairly 
put into the ground, and it is only necessary to point to the experience 
of last year to show why these reports should always be regarded with 
suspicion. Northwestern receipts have lately shown a tendency to ex- 
d, whereas the cash demand shows little improvement and flour 
uyers continue to operate along conservative lines, the output at the 
three principal milling centers for the latest week declining to 327,435 
barrels, according to the Northwestern Miller, against 361,205 in the pre- 
vious week and 379,520 barrels a year ago. More favorable advices 
have been received from Argentina concerning the corn crop in that 
country; yet, as an offset, exports from domestic ports have been on 
quite a large scale and prices rule generally firm. 


The grain movement each day is given in the following table, with 
the week’s total and similiar figures for 1910. Tne total for the pre- 
vious four weeks is also given, with comparative figures for last year. 
The receipts of grain at western cities since July 1 for the last six 
years are appended, with similar tigures of exports. 









































Wh Flour. — Corn * 

Western Atlantic Atlantic Western Atlantic 

its. Expo Exports. Bee Exports. 

Friday... 560,123 24,506 26,696 779, 118,925 
y 451,612 3, 33.035 3,083 188,833 
Monday ............. Re wees 32.573 1,227,261 107,756 
Tuesday............. oe 32,385 1,319,621 300.286 
Wednesday.. ....... 655,14 88,711 2,793 1.132.241 419,086 
Thursday ............ 626,356 5,000 21,681 98,568 227,045 
| ,195,4¢ 121,272 149,163 6,210,544 1,361,931 
“ jast year....... 534,445 597,086 5,5 4,502,001 898,959 
“ four weeks...... 11,409,755 1,381,811 660,560 18,232,918 6,907,028 
“ “ last year 18,262,493 3,951,267 722,262 16,521,401 4,396,646 


























Total western receipts of wheat for the crop year to date are 69,- 
738,474 bushels, against 183,861,286 a year ago, 179,031,959 in 1909, 
130,355,054 in 1908, 164,265,253 in 1907 and 181.119,589 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 44 876,904 bushels, compared with 64,836. }82 last 
vear. 97.820,7;6 in 1909, 116.070.346 in 19 ‘8, 65,601,631 in 1907 aud 66,493,- 
324 in 1906 Atlantic exports this week were 792,505 bushels, against 
994,630 last -eek and 1,026,998 a year ago Pauacitic exports were 134,333 
against 577.826 last week aud 362.727 last year. Other exports were 
1( 6,991 bushels, against 158,320 in the previcus week and 402,452 bushels 
last year. - 

Total western receipts of corn since July 1 are 112,990,840 bushels, 
against 81.458,043 a year ago, 77,756,912 in 1909, 104,081.864 in 1908, 
108,376,067 in 1907 and 112.849,849 in 19U6. Total exports of corn for the 
crop year to date are 15,475,719 bushels, compared with 12,968,121 last 

ear, 13,513,024 in 1919, 25,430,560 in 1908, 27,574,971 in 1907 and 

7,129;659 in 1906. 

Wheat Movement and Supply.—aA very liberal increase 
in offerings of wheat by all surplus nations was reported by Broomhail 
last week, the combined movement amounting to 11,072.000. bushels, 
against 9,376.000 in the previous week and only 8,992,000 bushels a year 
ago. Much of the gain over the preceding week was supplied by Aus- 
tra ia, which cleared 2,176,000 bushels as against 1.064,000 in the earlier 
period, while North America, Russia and Argentina also shipped more 
freely. On the other hand, the Danube, India and Austria-Hungary 
all reported more or less decrease, although the reductions did not ex- 
ceed 600,000 bushels in any case. Owing to the larger amount destined 
for the United Kingdom and the Continent, floating quantities of wheat 
and flour rose 2.592,000 bushels to 33,480,000, the latter total largely sur- 
passing the 26,912,000 bushels shown on the same date last year. Not- 
withstanding a falling off of 1.186,000 bushels in domestic visible 
pies. the aggregate in sight of 42,101,000 bushels is almost 12,000, 

ushels larger than the total a year ago, while Canadian stocks of 
10,712,000 bushels compare with 6.526,000 in 1910. 

The Corn Trade.—Owing chiefly toa sharp contraction in ex- 
ports from Argentina, world’s shipments of corn last week fell to 
3,883.000 bushels, against 5.247,000 in the week preceding and only 
2,055,000 in the corresponding period a year ago, according to Brom 
hall. The reduction in offerings by the South American republic 
amounted to no less than 1,344,000 bushels, although the movement was 
considerably larger than in the previous year, while Russia also re 
ported a loss of fully 500,000 bushels. This latter decrease, however, 
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was about offset by the heavier clearances from the Danube and North 
America. The quantity of flour afloat for the Continent was moder- 
ately reduced, but the amount destined for the United Kingdom in- 


creased 255,000 bushels, so that the combined total rose from 18,191,000 


bushels to 18,420.000, the latter figure comparing with only 9,262 in the 
same week of 1910. Visible suppiies of corn at domestic points are stil 
considerably below those of 19v9, although a gain of 509,000 bushels for 
the latest week made the total 7,404,000 bushels, against 9,983,000 a year 
ago and 6,549,000 in 1909. ? 


THE CHICAGO MARKETS. 


Cuicago.—Aside from sustained demand for corn and oats current 
transactions reflect little activity and the markets for both wheat and 
fiour remain unusually dull. Aggregate marketings fell below those 
last week, but are one-half greater than at this time last year, the in 
crease appearing in coarse grains. Arrivals of wheat are remarkably 
small and the shipments are also lower than a year ago, but this week's 
outgo was slightly more than double the quantity received and mainly 
for eastern consumption. Aggregate shipments were somewhat better 
for the five leading cereals than reported a week ago and the comparison 
shows considerable increase over 1910, despite the decreased outgo of 
wheat. The detailed statement discloses notable absorption of corn 
and oats and very little was for export. Flour movements again show 
poorly in comparison with last year, and, while prices have not changed, 
there is a weaker feeling, and the lack of support to wheat intensified 
the belief that quotations must be made more attractive vo stimulate a 
Satisfactory reduction of stocks at producing centers. Weather reports 
have been more favorable as to growth of winter wheat and rye, but it 
is claimed that the snow covering and moisture in various sections are 
below normal for this time of year and there are apprehensions due to 
alternate freezing and thawing. Speculative operations in wheat and 
corn exhibic only a moderate interest. 

The season thus far has turned out better for winter wheat than it 
looked a month ago and, while it is yet to early to determine the pros- 
pect, the prevailing views of traders favor the probability of a large 
crop and lower values, unless the general demand should improve 
sufficieatly to cause adequate reduction of prospective supplies. Corn 
receipts ut Chicago since November have exceeded 30,000,0U0 busheis, 
comparing with 22,137,000 bushels in the same period last year, while 
the stuck in store is now 6,185,00u bushels, against 3,212,000 bushels in 
1910. Eastbound shipments are placed at 20,129,000 bushels and local 
consumption at 8,126,000 bushels. These figures indicate a satisfactory 
distribution, but there is some doubt as to whether this condition can be 
maintained iu view of the enormous supplies at the interior and thedesire 
of growers to realize at the prices now obtainable. The demand for 
cars tO market coarse grain during February is strung in Iliinois and 
Iowa, the two leading corn producing States, aud Chicago railroad tracks 
are yet congested with grain awaitiug vievator:0um. Contract grades 
of wheat and oats exhivit an accumuiation here far above that at this 
time last year, but notwithstanding the enormous corn receipts contract 
grades of that cereal are only one-third of the aggregate, 2,612,158 
bushels in 1910. Corn in all positions, however, is seen to be 3,212,0u0 
bushels as against 6,185,000 bushels a year ago, Compared with the 
closings a week rN No. 2 red winter wheat is quoted at 95} cents a 
bushel against 97 cents; No. 2 corn at 45} cents against 45} cents ; 
and standard oats at 33} cents against 322 cents. Contract stocks in 
Chicago decreased in wheat 17,124 bushels, and increased in corn 41,897 


busheis and oats 263,14U bushels. Detailed stocks this and previous 
weeks follow : : 











Wheat—bushels. T 

— — ae 
i 1,522,032 1,526,039 751.991 

SO ESOT weinei — 13,437 18,437 wit 
Rs ee 3,318,496 3.329.713 77,291 
No. 1 Northern..... ae 15,805 10,805 1,916,554 
eS ess he 4,974.919 4,992,043 744,836 
OOS re 381,955 Uv Pett 
Oats, COnETACE ..... <<... cces. CRT 5,263,277 5,000,137 2.205,671 


Stocks in all positions in store decreased: in wheat 230,000 bushels, 
corn 11,000 bushels, oats 224,000 bushels, rye 11,000 bushels and barley 
34,000 bushels. Detailed stocks this aud previous weeks follow: 






































Stocks—bushels. This week. Previous week. Year 
Wheat 8.304.000 3,534,000 4,6u ‘Doo 
— 3,212,000 3,223,000 6,185,00 
Uaw .....- 10,104,000 10,328 ,vUU 4,146,vUU 
Bye ..... ——— * 44,uuU 5,000 36,000 
Barloy svvdsensiboxt 122. v00 168. v00 137,000 
ie cia aint —— daieg 21.736,00U 22,296,000 15,213,000 





Total movement of grain at this port, 10,192,250 bushels, compares 
with 10,122,680 bushels last week and 6,58v,753 bushels in 1910. Com- 
pared with 1910 increases appear in receipts 50.4 per cent. and ship- 
ments vU.1 per cent. Detailed movements this and previous weeks 
follow : 


























Receipts—bushels. This wees. Previous week. You: ago 
J ———— ,400 186,004 176,400 
3,057,750 1,333,600 
SD Sinan « chadaass ish cobalt adele 1,361,2uu 1,951,350 1,143,000 
El mné«pacanasvitenetusthnddieesiies 25,000 17,500 6,000 
SUMS. cdictwadseddccebcusiebennwas 434,000 412,000 426,800 
JJ 5,396,350 5,655,050 3,585,700 
Shipmente— bushels This week Previous wees Year 
Wheat......... ————— ———— 78 186,10 307,752 
—— — —“ 2,205 900 2 000,950 1,422,676 
GE envikcdbiudiceste bbs cecedséeccece 1,991,400 2,001 200 1,159,935 
Kod: abeins 59,700 14,800 19 
TEI. c inéduais He tap adiyebbeninntanmiinn. 260,600 245,500 85.610 
Totaly :.. ......... _ 4,795,900 4,467,550 2,995,053 





Flour receipts were 105,433 barrels, against 90,770 barrels last week 
and 167 166 barrels a year ago, while shipments were only 77.901 barrels 
against 63,399 barrels last week and 92 932 barrels in 1910. The visible 
Supply statement of grain in the United States, east of the Rocky 


Mountains, exhibits decreases in wheat 1,186,000 bushels, in rye 41,000 
bushels and barley 107,000 bushels ; and increases in corn 513, bushels 
and oats 345,000 bushels. The principal port decreases in wheat were 
Buffalo, afloat 521,000 bushels and in store 132.000 bushels ; Minneopolis, 
249,000 bushels ; Philadelphia, 110,000 bushels; and Baltimore, 109,000 
bushels. Similar corn increases were: Philadelphia. 257,000 bushels 
and New York, 180,000 bushels. Wheat increased 159,000 bushels at 
Duluth and corn decreased 161,000 bushels at New Orleans. Detailed 
steoks this and previous weeas follow: 




















Stocks—bushels. This week. Previous week. Year age 
See 42,101 ,000 43,287,000 26,265, 
SR RNS: ‘ ,406,000 6,893,000 9,986.00 
Oate...... SPREE RAED 15,490,000 15.145,000 9,118,000 
Rye . 385,00 ' 749,000 
Barley ....... . 1,346,000 1,453,000 2,485 ,06 


























The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 285,000 bushels and 
oats 152,000 bushels, and increase in barley 3,000 bushels. Detailed stocks 
this and previous weeks follow: 





Stocks—busheis. This week. Previous week. Year bo 
— we eceerccecee ——— i can ey + 4 ,000 —* 000 
_—_ Raa crane mE 447,000 444.000 790,000 





Provisions show little change in average values, ribs selling at the 
same price as a week ago, while a sharp advance in pork on short 
covering was offset by a decline in lard. Arrivals of hogs exhibit 
increased numbers and better quality, and packers are now adding to 
stocks in store. Aggregate receipts of cattle, hogs and sheep, 339,289 
head, compare with 311,063 head last week and 298,256 Sond in 1910. 
Cash pork is quoted at $20 75 a barrel against $20.40 a week ao; ee at 
$9.974 a tierce against $10.35; and ribs at $1075 a hun weight 

t $10.75. Choice cattle closed at $7.05 a hundredweight against 
$7; hogs at $7.95 st $8.10; and sheep at $4.40 against $275. Com- 
pared with the closings a week ago, cash prices are unchanged in flour; 
corn and ribs; but oo in oats, + cent a bushel; choice cattle, 5 cents 
a hundredweight; an rk, 35 cents a barrel; and lower in wheat, 2 
cents a bushel; hogs, 15 cents a hundredweight ; sheep, 35 cents; and 
lard, 374 cents a tierce. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.— Demand is only fair, buyers and sellers being quite a 
distance apart in their ideas of price and only actual requirements are 


being taken. Shipping directions on old orders are coming in fairly 
well and mills are operating on about two third capacity. Cereals and 
feed are steady and slightly higher. 





CENSUS COTTON GINNING REPORT. 


Each succeeding report of the Census Bureau on cotton ginning 
seems to confirm expectations of a commercial crop amounting to about 
12,000,000 bales, the statement issued on Monday showing 11,254,000 
bales ginned up to the middle of January, against 9,787,592 for the same 
period last year, 12,666,203 in 1909 and 10,339,551 in 1908. The quan- 
tity put through the gins between January 1 and January 16 was 
officially placed at 166,673 bales, as compared with 140,265 in the pre- 
vious season, 200,905 two years ago and 388,046 in 1908. When the De- 
partment of Agriculture made public its annual crop guess early in 
December there was a disposition in many quarters to regard the fore- 
cast of 11,426,000 bales as being too small, and it is evident from the sta- 
tistics furnished by the Census Bureau this week that the govecnment 
has followed precedent by again underestimating the crop. This con- 
tention is endorsed when the latest ginning figures are analyzed by 
States, since it is shown that ix North Carolina, South Carolina, Ala- 
bama. Georgia and Oklahoma the outturn has already exceeded the 
entire allowance for those sections. the difference in South Carolina 
alone being almust 63,000 bales. Moreover, in only two States does it 
appear that the production has beeu overestimated ly, Texas and 
Arkansas; yet it is to be remembered that the bales this season are 
running heavier than the Agricultural Department’s 500-pound gross, so 
that the actual yield in thuse sections will probably be fully up to the 
official prediction. 

The following table gives the ginning for the season up to January 
16, together with the Dccemb.r crop estimate of the Department of 
Agriculture: 














Government Government 

crop Amount crop Amount 

eatimate. = estimate. ginned. 

North Carolina.. #675,000 18,349 Louisiana....... 260,000 242,612 
South Carolina..1,116,000 1,178,895 — 3,140 000 2,912,244 
Georgia ........-. 1,750,000 1,779,466 Arkansas....... 315,006 746,247 
Labs 1’174,000 1,174,661 ‘lennessee...... 305,000 297,610 
Mississippi. ..... 1,160,000 1,158,267 Oklahoma...... 00,00 906,186 

















FAILURES THIS WEEE. 


Commercial failures this week in the United States number 351 
against 337 last week, 344 the preceding week and 316 the corresponding 
week last year. Failures in Canada this week are 39, against 35 the prs- 
ceding week and 43 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 



































Jan. 26,1911. ||Jam. 19,1911. || Jam. 12, 1911. || Jan. 27,1910. 
Section. 

Over Over Over Over 
$5,000 Total || 35 000 Total || $5 000 Total || ¢5 000 Tota! 
| EES: 53 128 5? 110 68 | 138 a6} 113 
Soath......... 39 100 40; 118 38 | 100 30 935 
| PRRs | «48 $1 86 40 80 34 83 
Leama’ 28 11 23 12 26 5 25 
United States} 147 351 139 | 337 158 | 344 115 | 316 
Canada _...... 6 39 || 7 35 | 9 84 10 43 
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DRY GOODS AND WOOLENS. 


Competition for a limited amount of new business in cotton goods is 
forcing very close prices in the primary markets, although jobbers’ 
trade is expanding steadily, particularly in piece goods, and a fair 
measure of success is reported by retailers in the January clearances. 
In the primary markets, prices were announced on flannellettes for the 
fall season on the same basis of last year, except in the case of fancies 
which were advanced ic. The application of buyers has been steady 
on the leading lines. The ordering of blankets and other napped cot- 
tons for fall delivery has been well maintained, staple ginghams are in 
active request and staple tickings are well sold. There is also a con” 
tinued good demand for printed goods in both staples and fancies for 
spring delivery, the percale trade being especially active at the closest 
prices named in some years. Duck, however, is in light request, while 
drills and sheetings are being sold at cost or near it and in comparatively 
small lots. Of the 160,000 pieces of print cloths sold at Fall River last 
week 45,000 were for spot delivery. Export trade has fallen off with 
China in consequence of the fall in exchange and the drop in silver, as 
well as the approach of the Chinese new year, which is settlin time ; 
but shipments to date are slightly in excess of last year. Underwear 
and hosiery have been in very light demand for immediate delivery, 
but some progress is being made from week to week in fall lines. No 
further definite action has been taken in the matter of curtailing pro- 
duction in the cotton mills, but without any formal agreement, curtail- 
ment is going on in an extensive way because of the difficulty of getting 
costs for goods and the fear of accumulating manufactured products 
made from high cost cotton. 

Woolens and W orsteds.—The offering of leading lines of 
men’s wear at cost or near it to secure a large yardage for fall occupa- 
tion has ceased and advances have been made of 2c. a yard on over- 
coatings below $1 a yard and 5c. on goods between $1 and $1.50. There 
has also been an advance of 5c. a yard on one of the leading lines of 
men’s wear serges. It is gathered from these advances that a substan. 
tial amount of business has been taken at the low figures, and there has 
been an especially good application in staple worsteds as well as in 
overcoatings. Fancy wool suitings for fall are being shown and they 
are offered at reductions varying from 5c. to 15c. a yard as compared 
with last year’s prices. Buying has been fair, but there is still a note 
of conservatism in the trade, with a tendency to purchase the better 
qualities, even when prices are not the lowest quoted. More interest is 
taken in fancy goods at a low price than in fancies at the higher figures, 
patterns and styles in the latter being very conservative in character and 
neat effects being pee to the striking weaves and colors of recent 
seasons. Although there are many dull spots in the market the mills 
as a whole are gathering a better volume of business than they were 
favored with during the past season. Operations on the cheaper lines 
of dress goods for fall have been growing steadier as the new season’s 
lines are being shown. Prices are no higher and on some lines they are 
lower than a yearago. Thecompetition for business on staples, such as 
serges, is of the very keenest character and jobbers are profiting by it. 
Many prices are yet to be made and there is no hurry manifested in 
showing fancies or novelties. Foreign dress goods are being offered at 
as close prices as domestic products and in some quarters the cutting 
has been severe. Foreign sellers are arranging to form an association 
for the better protection of the trade. 

WYarns.—The cotton yarn markets eased off during the week in 
consequence of the pressure of dealers to realize on stocks, and the 
willingness of mills to meet dealers’ prices to secure much needed 
business. The worsted yarn trade shows little change in the way of 
broader demand or bet-er prices. 

Silkks.—Silk merchants say there is business enough offering on 
some lines of popular goods, such as foulards, satins, etc., but they find 
it impossible to work prices up to a profitable level. 








THE BOSTON WOOL MARKET. 


Boston.—Firmer and higher foreign markets and activity in placing 
orders for men’s wear goods have caused a better feeling in the wool 
trade. More new business is coming forward and supplies are being 
taken up more freely on old contracts. Continued expansion in busi- 
ness is expected, and while no higher prices are anticipated in the 
near future. the tendency is likely to be more in favor of sellers. 


American buyers are operating more freely in London and at the pri- 
mary centers in Australia and South America. 








The Lumber Market.—While the general situation shows 
no marked change from the quietness that has prevailed for some time 
past, conditions are reported somewhat more satisfactory, inasmuch as 
inquiries are becoming more numerous and increased interest is being 
manifested on the part of retail dealers. So far, however, purchases 
have been confined closely to actual requirements and there is little 
disposition in any direction to anticipate. Nevertheless these inquiries 
indicate some broadening in activity and prospects are more favorably 


regarded than for some time. In the different varieties of pine the 
situation appears to exhibit some improvement and prices are firmer on 
reports of a scarcity of good grades. Hemlock and spruce are dull 
but there is no disposition shown to cut prices and consumers are 
apparently awaiting the new building season. Demand for hardwoods 
is quiet, but the feeling is optimistic and improvement is looked for 
shortly. Prices are firmly held. Manufacturers of boxes, sashes 
and doors and interior trim state that there is a fair business moving, 
although there is a scarcity of new orders. 





HIDES. AND LEATHER. 


There have been more new developments in the hide markets during 
the past week than for a considerable period. Principal among these 
have been large sales of packer hides in the West and ot Latin-Ameri. 
can dry hides in New York. One large tanning concern is reported to 
have purchased over 100,000 packer hides, and sales of these to other 
tanners have aggregated about 50,000 more, with some estimates that 
as many as 200,000 packer hides have been sold in all. Notwithstanding 
these large purchases of hides it seems to be well confirmed that numer 
ous tanneries have ceased the working in of hides. Authentic informa- 
tion regarding tanneries is always difficult to secure, however, owing to 
most of them being located in out of the way rural places. The prices 
reported on the large sales effected were 12ic. for native steers, 1ljc- 
for butt brands, llc. for Colorados, llc, for heavy native cows, llc. for 
light native cows and 10}c. for branded cows; but there are reports that 
actual selling rates were at even less than these reduced quotations: 
Some sales of light native cows were made down to 103c., but later the 
market developed a stronger tone and prices of these reacted to lle: 
Country hides have as yet failed to be affected to any extent by the 
large sales of packer stock, although dealers are asking firmer prices 
than heretofore. The chief developments in New York have been large 
sales of common varieties of Latin-American dry hides for exportatio® 
to Europe, and the total movement of these abroad, including those of 
a week ago, has amounted to about 40,000. The prices secured were 
only lc. under the top rates of two months ago and were considerably 
better than domestic tanners were willing to pay. The sales included 
Orinocos at 22}c., Puerto Cabellos and La Guayras at 2ljc. and moun” 
tain Bogotas at 22c. 


Trade in leather, especially in sole leather, shows considerable improve- 
ment and sales have been on quite a liberal scale, particularly in the 
New York market, where it is estimated that fully 150,000 sides of sole 
and belting butts have been moved inthe past ten days, with corre- 
sponding activity in Boston, Philadelphia and western centers. Prices 
on some varieties of sole are slightly higher and all kinds are firm. 
Some sales of scoured oak backs have been effected at lc. more than 
was secured for similar stock a fortnight ago. Upper leather is still 
rather quiet and buyers of most varieties are still.operating close to 
actual requirements, but one encouraging feature is that the call for 
splits continues to show some improvement. The question of discounts 
is still a prominent feature and the new terms proposed have failed to 
become established as yet. Some concerns are making sales at the new 
rates of discounts, but are deducting 3 per cent. from the amount of the 
bill, which puts the cost to the buyer on the same basis as formerly. 





Boots and Shoes.—There is still a contingent of shoe buyers ~ 


in the Boston market and those who have returned home are replaced 
by others arriving. The presence of operators in the East gives the 
market an appearance of animation and adds to the more hopeful feeling 
previously alluded to. While it is becoming more and more the custom 
of visiting buyers to examine the market and place only such orders as 
their immediate neccessities require and it has been their practice of 
late to complete their purchases after returning home, there have at the 
same time been some good sized orders — as formely noted, and 
some statements by trade papers to the effect that individual purchases 
have been small in all instances are not true. However, the day of 
large initial buying of staple lines appears to be past. Specialties and 
freak styles are so constantly cropping up of late years that buyers 
are obliged to piece out their operations and the facilities at the plants 
for —— goods for quick —** are much greater than several 
years ago. There has been little change in conditions from those 
reported last week. 


THE BOSTON MARKET. 


Boston.—The sole leather market is firmer, especially for hemlock 
grades, and outside quotations are being obtained. Demand shows 
some improvement, though buyers still act cautiously. There is a fair 
movement in grain stock and patent side leather is selling fuirly well, 


but upper leather trade on the whole continues very quiet. Heav 
sales of packer hides have been made at cut prices, but business in bu 
is quiet. There is a firmer market for crude rubber and prices are 
higher, but demand has not improved. 





The Butter Market.—Taken as a whole, the market during 
the past week was very irregular and anything below fresh creamery 
specials tended toward further weakness. For that grade there was 
consiuverable demand and prices were held fairly steady chiefly because 
of moderate supplies, the proportion included in the liberal arrivals 
being very small. Large offerings of storage creamery were made and 
demand for this was apparently more active than for some time past, 
but the prices obtained for the best quality were not better than 24 to 25 
cents. Butter that graded anything under the best fresh creamery 
special was very irregular in price, and as stocks of this show consider- 
able accumulation and receivers displayed a good deal of anxiety to 
move tbem, concessions were frequently made. Extras held fairly 
steady around 25 to 254 cents, but qualities below this were weak. 
Firsts could be had at 22 to 23 cents and seconds at 20 to 21 cents, but 
even these figures were reported to have been shaded in some instances 
and buyers were more than usually hard to please. Supplies of process 
were limited, but there was not much demand for this and the quality 
had to be very high to find purchasers. There was little interest in fac- 
tory and prices were weak. Packing stock was neglected. Some 
inquiry was made by exporters, but very little business resulted, prices 
being yet above shippers’ views. Receipts for the week amounted to 
36,023 packages, against 33,633 packages last week and 38,736 the same 
week a year ago. 
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THE COTTON MARKET. 


While a little more activity developed in cotton this week, most traders 
continue to operate mainly for quick profits in either direction, so that 
daily fluctuations are still confined within narrow limits. The general 
market situation reflects no important change and the speculative ele- 
ment seems reluctant to attempt to force quotations much above or below 
15e. for the May and July options, which has been the trading basis for 
some time past. It is quite evident, however, that no little difficulty 
would be experienced in holding prices at that level were it not for the 
well sustained foreign demand; a contention that is endorsed by the 
statisties on domestic consumption issued by the Census Bureau on 
Wednesday. These figures clearly indicate that American mills have 
used less cotton thus far this season than for the same period last year, 
the total takings from September 1 to the end of December being offici- 
ally placed at 1,576,442 bales, as compared with 1,715,128 bales for the 
same four months in 1909. Thus, while current reports from the South 
continue to tell of a good demand for the actual staple, it is probable 
that most of the buying is being done for foreign accuunt and, since 
domestic spinners have thus far consumed less cotton than a year ago, 
it seems logical to expect that their total takings for the season will not 
equal those of last year. This, therefore, is one of the bearish featur es 
in the situation, although its effect is counterbalanced by the fact 
that Europe needs cotton and is willing to buy at present prices. 
Trade advices from Liverpool and Manchester have recently been of a 
very bullish character and these have been supplemented by cables from 
Germany telling of light supplies in that country, while conditions in 
the local dry goods market show signs of definite improvement. On 
the other hand, visible stocks are large, the movement is still on a 
liberal scale and there is a unanimous belief that the commercial crop 
will closely approach, if it does not excced, 12,(00,000bales. In this 
connection it is interesting to observe that the government has again 
undoubtedly underestimated the yield, the Census ginning statement on 
Monday showing 11,254.000 bales ginned up to the middle of January, 
whereas the Agricultural Department's predictionallowed but 11,426,00 
bales for the entire crop, exclusive of linters. Hence, little more than 
170,000 bales must still be put through the gins to equal that forecast, 
and last year, when the production was much smaller than in the pres- 
ent season, 284,000 bales were ginned after the middle of January, with 
linters and repacks amounting to nearly 400,000 bales. Obviously, it 
seems fair to assume that fully as much cotton will be ginned from now 
on as was the case a year ago and, moreover, it should be pointed out 
that the bales this season are running heavier than the Agricultural 
Department’s 5t0 pound gross, so that the actual production may be 
reckoned at about 12,000,000 bales. 

SPOT COTTON PRICES. 





Middling — — Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cente............ 14.90 1475 1490 1490 1490 1490 
New Greate. 4 sents — — 14.94 14.94 1494 14.94 1404 14.94 
Liverpool, pence ............ 8.07 8.07 8.02 8.09 8.09 8.02 


Frum the opening of the crop yearto January 20, aceording to statis. 
tics sompiled by the Financial Chronicle, 9,026,604 bales of cotton came 


into sight as compared with 7,815,979 bales last year and 9,556,941 bales. 


two years ago. This week port receipts were 215,265 bales, against 
114,649 bales a yearago and 278,641 balesin 1908. Takings by northern 
spinners for the crop year up toJanuary 20 were 1,407.004, compared 
with 1,385,586 bales last year and 1,612,417 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 285,241 bales, against 
64,366 in the same week of 1910, while for the crop year 5,138,101 bales 
compared with 4,009,316 bales in the previous season. 





FOREIGN TRADE REPORTS. 


A notable contraction appears in the volume of exports at the port. f 
New York for the latest week, the total aggregating only $11,880,085, as 
compared with $16,273,718 the preceding week, $13,970,974 the corre 
sponding week last year and $15,579,505 in 1909. Shipments to most of 
the leading countries fell off, the Argentine, England, Cuba, Germany 
and the Netherlands being the only instances where the movement was 
in well maintained amount. On the other hand imports showed an 
equally marked expansion, $16,185,520 comparing with $14,918,673 the 
previous week, $12,886,339 in the same week last year, aud $15,704,093 
in 1909. While the number of commodities received in amounts valued 
at over $100,000 is smaller than usual, and several important articles, 
among them hides, copper, tin, india rubber and paintings, arrived in 
decreased volume, many show considerable increase, notably aniline 
colors, cocoanut oil, grease, furs, precious stones, antiquities, cocoa, 
coffee, hemp, sugar and tobacco. Receipts of coffee, undressed hides 
and wool are especially smaller than last year. In the following table 
are given the exports and imports at the port of New York for the latest 
week for which figures are available ; also the total for the year to date, 
and similar figures for last year : 











t8— mporti—— - - 
1 1910 ii. 1910. 
Latest week wo oa $11,880, 085 813,970,974 $16, 185,520 $12,886,339 
Previously reported... 32432 611 25 521,414 14,918,673 18,517,208 209 
Year to date......... $44 $44,312,69 2,696 $39,492,388 $31,104,193 $31,4 403,548 548 


Imports of general merchandise for the week ending January 14, 
amounting in value to $100,000 or over were: Aniline colors, $153,501 ; 








cocoanut oil, $144,404; grease, $140,977; furs, $339,188 ; precious stones 
$842,609 ; undressed hides, $558,746 ; copper, $179,621; metal goods, 
$150,007 ; tin, slabs, $460,648 ; tin, boxes, $210,075 ; antiquities, $479,745; 
cotton, $209,785 ; cocoa, $549,005; coffee, $753,742 ; hemp, $586,461 
india rubber, $1,051,762 ; paintings, $190,349 ; sugar, $724,217 ; tobacccs 
$418,529. Imports of dry goods for the week ending January 21 were 
$3,013,422, against $3,411,768 the previous week and $4,877,498 the cor- 
responding week last year, of which $2,460,415 were entered for con- 
sumption this week, $2,827,478 last week and $4,081,355 last year. 





THE sTOCK AND BOND MARKETS. 


The stock market was reactionary during most of this week’s trading. 
In the early dealings prices advanced in response to the good showing 
made in last week’s bank statement, but the upward movement was 
soon checked, and with the appearance of heavy selling in a few of the 
leading issues a weaker tone developed, as a result of which losses ex- 
tending to one or two points occurred throughout the list. Occasional 
rallies in the later trading offset these declines to some extent, but the 
undertone was heavy until the close of the week, when a firmer tone 
was established. United States Steel was the strongest issue in the 
early dealings and its sharp advance at that time was a potent influence 
in the general market improvement. Reading was second in activity, 
and it was the heavy selling of this issue that helped materially in 
bringing about the earliest reaction. Interborough-Metropolitan’s 
weakness was also a factor at that time. Its decline was attributed to 
the rival subway offers, just as its later improvement was explained by 
the better prospects of its receiving the new subway building awards. 
Norfolk & Western lost a part of its recent sharp advance coincident 
with the announcement of the declaration of the regular dividend. 
Laclede Gas was strong at one period in response to the declaration of 
a stock dividend in addition to regular quarterly payment. Philadel- 
phia Company and its controlled company, the United Investment Co. 
of San Francisco, were features of strength. Among the minor issues, 
Colorado Fuel & Iron, Pacific Telephone & Telegraph, Central Leather 
and American Can preferred attracted attention by reason of their 
activity and general betterment. The active issues included Union 
Pacific, Amalgamated Copper, American Smelting, St. Paul, Consoli- 
dated Gas, Lehigh Valley, New York Central, Northern Pacific, Penn 
sylvania, Rock Island and Southern Pacific. 

The daily average closing prices for sixty railways, ten industrial and 
five city traction and gas stocks are appended. oe 
Railway ............ Mast JSo0 10819 10808 10318 1029 97 103.08 103.42 


trial 85.25 78.27 78.16 7834 7 8.66 78.90 
Gas and Traction eeee 110.75 111.42 110.90 111.07 110.77 110.87 111.17 


Railroad and Miscellaneous Bonds.—The dominating 
influence in the railroad and bond market this week was the sale by 
the city of $60,000,000 fifty-year 44 per cent bonds, bids for which were 
opened by the Comptroller on Tuesday. The success of the sale, both 
in the number and aggregate amount of the bids received, as well as 
their price had a beneficial effect. The temporary receipts for this 
new issue were dealt in on the Stock Exchange in unusually heavy 
amounts, the sales of them on several days exceeding the total dealings- 
in all other parts of the list. Previous to the announcement of the 
awards there was a sharp advance in them, but when the allotment 
prices became known they reacted to a closer parity with those figures. 
In the general list Interborough Metropolitan 44s cased off during the 
decline in the company’s shares, but became firmer later. International 
Mercantile Marine 44s were in active demand for a time, with a good 
improvement in price. United States Steel 5s were well bought and: 
there was also a fair share of activity in American Tobacco 4s, 
Chicago, Burlington & Quincy joint 4s, Rock Island collateral 4s, 
Southern Pacific refunding 4s, and Southern Railway general 4s. 
Among the convertible issues Norfolk & Western 4s were the most 
active with a sharp reaction in price. 

Government and state Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Argentina 5s at 98} to 974; Japamese 44s at 94) to 94}, second 
series at 944 to 94%; 4s at 90 to 893, and Sio Paulo 5s at 97 to 97%.° 
‘Among State securities, New York Canal 4s sold at 1.043 to 1.(4}, and 
Virginia deferred 6s, Brown Bros. & Co. certificates, at 50 to 52. 











Whe Egg Market.—Under the influence of large offerings and 
lower quotations at western points, together with large accumu- 
lations in first hands at this center, the market all through the week 
was weak and prices all along the line suffered a further decline of a 
cent or more. Fresh gathered nearby eggs were in the best position, 
and as the weather was fairly favorable for production in many 
sections these were in somewhat larger supply. All offerings, however, 
were freely taken, though at lower prices. Aside from these, sales 
were not easy to make and really good eggs were offered at 25 cents. 
Storage eggs still press for sale and holders are becoming more anxious 
regarding the disposal of their stocks, Receipts for the week aggre- 
gated 55,089 cases, compared with 70,700 last week and 35,738 the 
corresponding week last year. 
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Year 
STOCKS Week ———— 
‘ ontinued High | Low High Low 
ks and Bonds. SHOR, tena, HrcA, 
Yearly Record of Stoc aoe eouee | cannes | wepensincnesen: L iteontnses 
Weebly and . Bina oe yO ris | IU | ‘esa a0 | “88 Fan a9 
! p aa — eeocsee pal hain "8545 F an 6 "85 Jan 24 
: | Hocking Valley .....-......-- 85 5 
Lest | Week | Year } Homestaxe Mining ~ se eeeeeee 136% | 185% 138% Jan 2 ste 
STOCKS | Sale | | tah Low | do leased tines... SIIIIL | SEE | cess sessssees ———* 
‘Friday | High Low Hig - i} Ingersoll- Ran — —— BEEZ L oabaceenecneons * 7835 Jan 23 
ee? pow 20 | 235 Jan 20 | Opref ....-.--..-. . litan. 191g | 18% | 20% Jan : 505 Jan 23 
Adams Express .....-.----+- 7-230 or —* | 28 om 6 “6 7% Jan 27 | a... pert 53% 113% 136 Jan 27/109 Jan 3 
s 8 *eeeer © 7 4 | 4 » 1 “*eeeee ‘ 
eit sea” 388 — — 
pane Sy pa ra . 65 2% | " 3 || _dopref..... — 4 5 16% Jan 
, —— 348 : 25 | 46 Jan 3 | Marine.|* 6 54 ; Jan 24 
Aiea At Che ica of 3gES | Sh | Hh | node da | aah see gt | Tapert ae ane | ES ese g| 2 gaat 
GO prel 4 err ee 40% 43% Jan 5 “Bone 9 || International Paper......... | §6% |) 54% | 56 a oS 30% Jan 26 
American Beet Sugur...-.-- 04 9443 94 | 94 Jan26) 9 * 6 ||  dopre —— | 40% | 40%) 412 Jan 7 8449 Jan 26 
do pref . 91%! 93 92%) 9% Jan26/ 90 Jan 5 || InternationaiSteam Pump , = 85% | 84¥g| 86%Jani4 3 *Sen 3 
Am Brake Shoe & Fary... + tal EE (134 | 134. Jan 20 | 128'Jan 5 | demet. — 18 19% Jan 10 
do pref... ......... oo | 130. gh 942 | 10% Jan 25 7 Jom § | lows Central ................ 42% | 32° | $2%Jan 14 —— 
American CBB... versevrreroee 82 824s im | > Sage J 50%, Jan 3 | _ do pref. ; FtS & M pref. : "33% Jan18| 32 Jan 3 
ty ig ee kh eet A 4 5 52: J sade at SP Reg 3 e — 
— Guidi Foundry. . "le * Bok | aa’ 118 Jan 9 5 Jan 8 | fenas City Souter: —* ao * 66% Jan24| 642Jan 3 
GO pref. =... nse cccccce-ss | 60 : pontine Wai. ——— — | BSG) C8 | Wudense) Sern 
oal * a n 4 55% Jan 11 | emacviates GP Gis tee’ Ricerdt Bemerionm Preece se er 
Ametican Cottan Oil .....-. os) Sees 105 "Jan 95 Keokuk & Des T= gaenotine Semel ——— 
— | — — ———— 
American Express 9. | 3407 | vobitdan | ggtedam 38 | Naleberpocxer i662) | oot | Se) ——— 
American Hide & Leather.. e+, | we el 22% | 22% Jan ; oe. ot hs Lackawanna ——— 113% | 111% | 114% Jan 20 tent 
mericati Ice ~ecuritics....| ivss| 18% | 17-| ljejan 9| lu&Jan1s || Lac.ede Gas PTE MRE TIA gard — 
— Linseed ......-... S O% | ------ "30% Bd oo 3/| 30% Jan 14 “0 be Eric & Western....... — | ooeeee 40 Jan13/| 39 Jan 23 
do pre. coer- ⏑⏑ — 3 bus | rt te 108 i1% Jan26 | 338% Jan Ss - ⏑⏑⏑ü— —— 39 — | es ee ee ees : 
America an Locomotive ..... | mB > 110% | 110% ayo oe wy 2 Lake Shore <0 178% 1769 = oe 7 on Sen 12 
O pret . —. 3 ly | Ree a 3 | Lehigh Vailey. ........... — 3 5 
American —E ee * | 36% 35% + es = S6% Jan 3 Long tsvand Nashville...... hats 142% is Jan an 18 “92% Jan 1 
eS ace es prefB... -8% | 75%) 57%) 8 ne | ete 2 1 Saceae Companion teen’ | (S| 200% 76 Jan 6| 74%Jan 18 
———— & Ref..| 78%/| 79 diy | 78 ‘ ‘gJan 3 || Mackay * —DD———— 
American Smelters 105. | 105% | 305 | 1059 Jan 23 | 103 inion ie 6 141° jan 6| 138 Jan 23 
o pret . 24 ak ic ae g | HOR dan of | 1003s Fan 9g") Sanhatean | 188" | 141" "Yan 6 | 198 3a 3 
American Snuff......-...-- “100 | 100% | 100% yee —— 3 — —— — — 
OES. ———— « 4357 ty /| 46 46 Ja Michi ee rors | va — 
teel Foundries..|* 45% ¥ = 23/113 Jan 6 5* ⏑—⏑ 
Seine at, is 14.0 | ale | ate see Re eS he + ~ deteuatinaneoeraanes fig | 28% Jan23| 26%Jan 7 
oe : ——————— 16 1.6 16 1 — 18 82% J 4 O pr ‘t Louis A 28% 27% aes) Nem. 2 
—— & Cable coves. “be | sees. wrt ee Jen 18 eee 2) ae | eet 140 Jan 17 | 132%Jan 4 
Amariann Wes & Tes -cncece- 144% | 14th) . - atts Jan 20 Sedan 4 SP SSEM 138% | 137% 140% gan 18 | 147%Jan 6 
American Tob ref | new..... . 3 —* Bl 32% J n 6/| 30%Jan 3 ( «sec eeeecsececcceccs 149 ane Jan 1 —J— 
ee — — —B————— 
— 30% | 25 || Missou ‘|. 66 an 11 
———— 38%| 30%| 334) io "Jan 4 a | an Basile 22000222 62 | 49%| 52 Jan21| 40% re 
ADD ATbOr.......---2002----- J—— — — Morris & Essex ............. — — 140% Jan 19 140% Jan 18 
do pref . A, (prance aca Greenacre’ trexeaemcrster Nashviue, Chat & St Louis../*137 | __.... 1204, | 122 ey * Tan 20 
Ass‘< "Merchants Ist pref... ee eo ee ee SiR 3 — ationai Biscuit Co......... 22 127 8 124 10 
a 7| 100% Jan 3 | N “ 126% | 125 18} 17 Jan 
Associated —— ***2*4 IõGGSA | i.G6% | 1035 | 106% Jan 2 Jen 3 pref . Sh yet Goaneeee 18 Jan 85 Jan 6 
Atch, Tup & tanta Fe ...... Tox | 120 | 119 7 | 293 838s 27 | 100%sen 8 — ‘Enameling........ 2, | iy event, yoko: Jan21| 54 Jan 3 
=p amet aE... : o pref . "53°" | "56 
Baltimore & Ohio --.--...77.| 108” | 1u8~ | 100% "91 3an-4| 90 “Jan 6 || National ‘Lead Go 108% | 108% | 105% Jan 19 | 108 an 5 
anon “bt | oie | Ga) GBedamat| 82 gaat Nationa, Rysot Mex pret --. dom) 36°| gzegan g| 34 dan 3 
“see eee eeees _ ‘ 2 60ee6 - 666666 00008 
pene Steel .......2.... seu | “sel Go| getsena 59, Jan 3 | x OvadaVonso idated 2277 18% | 18%| 10%Jan 9 “64 Har 
pokiyn Rapid transit...) 774| 77% | 76% oe sen Ol age eae 8 || New Central rralke 22 (7240 | 72, | Tieden 14 | oe jan 13 
ae Union Gas -| 140% go —3* 323 23 9 Jan 9 pated oun oe ——— 114 the gS Rak me 19| 64 Jan2 
J nion Gas....... «10 uv - § Yew “tee obo Tete \ 
Bullaio, Rochester 4 Pitts. 103 | 108) | lus | 18 Jan 27} 108 — * a maby ied St Leis: hy “90” | 96 “Jan 27 | “90 Jan 27 
Sn Raoremedntmaget ect, Geared Goren pete — ⸗ — Cierny Phen eee 
Buflalo # Sus PPO... .nnc0ce «29g | 294 | YOY 29 Jan23| 29 Jan 5 New York pquemaaaainise hs ual Ken nal Korgee Uegemempnacess ipeerscrare: 
EIN since snenistentmsiothine " * mek 65 Janl0;| 65 Jan 7 Oe so. — ———* 148% Jan 23 
Canada so —— 209% | 209% | 207% | 210% Jam 17 | 195% Jan New York , Lack & Wester : om ao 150° | 148% 12% Jan i3| 407— Jan 1} 
Central & S Am Ter ........ he ee Me re eJan 4 234 Jan11 || NY,2 o & Western.... 4246 | 41% Jan 18 | 100%4%Jan 3 
31 32% 30 32% Jan i1 N Y, Ontari 107 107% | 103% 108 'g Jan 90 Janl12 
Central Leather ............. *lu3 | 104 | lud%| 104%Jan 4/100 Jan g || Norto.k & Western ......... Saas | 20s | SON oO'e can ie | 3. Janie 
Centha KB of New Jersey. —— 924 | se 17 75088 Jan ———— 72 | 704% p+ RE, 31 | 39% gan : 
. . 1 * 
Chesapeake & Ohio . — og J 30 30 *Jan 0 Jan 13 Northern Ohio Tr & Light. . 8* ise 120 Jan 23 1. San ae 
hicago & Alton .......2.22. 53 | 53 | 563 | 63 Jamn19/ £3 Jan RECS — Ay] Ee] nose | 100 Janik 
oO pre ee tags tse ncn te . se Soe eS Sieur ee hoe SOO Sere * Ontario ining . a hs atte oe 
Chicago, Bur & Quincy..... 2uU 23 2242 | 23% Jan 17 2iwJan 3 a o> demmnmmabtengen, 101 Jan 11 
“Stee ene | at] ie| a) fee 27/198 Jun 3 || do —— — wee | “gc | 208, Zam Ti | AG dan oe 
hicago, Mil & Si Baal..| 129% | 24 ibs | teetSeat ite ws — — —— zev 26. | 3222232343 
Cc eee wet 54% | 154% 152 15 3% Ta 23 lad te Jan 5 Pacific one RH —— 344 51* B + ad sae 34 95 Jan 24 
HP ee eres sonst escceces > oS 4 ‘e stew wees ees 
Chicago & Northwestern...| 146% | 146% edie oan *S . 71200 J a — dncmenrpmente: 127% | “26% | 129%Jan 4 | 126% jan 3 
aba. igs | | “soc: | Tegan at tere Pennsy.vania Railroad ..... 107% | 106 | 109 * Jan 19 | 105% Jan § 
Chicago, St; M & Omaha. SEP Ceemeeree Cancun CRN 5% J.n29 || Peopie s Gas, Chicago......- anit 
Chicago {Union Traction -:7:|* 2—* Sedan 8 swat Sa [ timed Ren ET DR 
— — — 3 65 | 63 | 66 Jan18!| 63° Jan 26 Ge ist aeet — suades | ssonee | sips ERATE, GRATER 
Cleve an and, C in, Chic & 8t. L. — + 9733 Jan 11 |+ 97% Jan 11 ————— — — es 
ERS: * Dodge & Co.......--) ...... | ...... : 25 . 
Ouruand 3 Pittsburg...... 16842* * 33 > Jan 24 31 Jan 3 em rk —— api B58 10644 | 104 7 2 17 975 Jan 17 
Colorado Fuei & Iron ....... 39% | 30 i oon 9/110sJan 9 ww J 98% | w7% Janae 
_ PSR RHER RON eR: “110 oe Levee 566% Ian 3 “ON aediomestaamanmees: TE ao i; | 18% Jan 27 "1744 Jan 3 
Colorado Southern --7772777 «Fon | F7*| Seu] $9 Jenge| Se% ten 3 i) a enero aa is%e) 18%) 35 *Janio| 67%Jan 4 
do Ist = wo eeweeccercccces Fl Hide 73% Janll| 73yJanl1li ai Paar ere, 6 ne 5 
ot 3— FBAg | .cncee | oceans + ie 4 Jan 6 — Wayne& Chi |*;g4y |... 31, | "3384 Jan 24! 30% Jan 
¢ & Hock Coal & Tron:2"}* 3% | 22720. | 222.2 ‘ — —— — ¢ ded peasant: 33% | 32% «fal — 27| 2s jan © 
Conso dated — — 42% | 143% | 141% | 143% Jan 35 | Soh see 18 || _ dopref....... — — 37) | a300 1117. Jan 6 | eo 
a SD - caccsoocsdoe ‘ ~~ + -itn | Public Service Corp'b....... ‘ 

Corn Products sefining Co.. ——— 14% 14 v 15 Jan os 74 .Jan 10 Public ‘Mervice — 161% | 161 161% Jan +3 Jap 13 
do pref ao ad 79 BU 78 80 * 6 60 JmwuZo orem — 2% Jan “bo aia 
Crex Carpet Co... _ 58 60 Y ost 3 17 35% Jan 12 Quickaltver:. —“ —— "34% Jan19| 31 Jan Hi 
pests « mig ofa | P| | —— “igs | 90, Jan 28 | 83, 3a § 

— tend 1 — — — 
71 | 167 168% Jan do pref. ....... -- + 158% Jan an 7 
DewaWare ‘Lack & Western. 524 Sr | su. | ere aes "O34 Jan 8 cc ee Pitan "0% | “Susp 90% san 17) 4 jan 4 
: 3 7 Uy» - sores segee ( * 
oo —— A ee | ao pe oo 33% | 82 | 33% Janis| Siwgan f 
Des Moines & Ft Dodge... BID | wweeee | -eeees | 2 see Sau 6| 107% Jan 6 || Kepub ic iron é Steel -.- ¥5 94 4 Jan 18 | 29% Jan 11 
Detroit Edison Co...........| ..- ———— — ack —— ag eres, 32% | 31% | 33'e Jan 18 Jan 3 
Defroit & Mackinac. : —** Stud ——— Bia Rao * a pn Pare 62 | 61% —— 
— RR eens hte ae =. 3, Jan D Oe MS Matis RMS ORO TLERS: 222 
40, | rae | Sis Jeu 2% | $2%3an 11 Bbaind wet ve ne Si | “ag” | BL Ga 97 | “VE Yan 
Duluth s8@ Atl. tae] ae] S| 3s Jan 17| 22 Jan 6 | StJosepn a Grand tatad..) “yy | “yi ZS ..| $0 Jana2| 50 Jaa} 
_ 0” Site cnsacomtae rena seus] 24%) 20%) SteJen 7) 33 dan © * do dst pre — J —— 40° 40 | 40 8* 62 Jan 10 
* ——üöüöſöö⏑öſU — — — de “seg * —— ist pret — a <3 von 18| 33%Jan 3 
i 18 | 88°" gen atisewee | scenes —— —— 
———— Oi Eig a Lit AB | ee | oo —5 — 
Ist} —— — 40 4 > ‘ Risen tirce. Y EPS, SPIO — “94 ‘an 
: —— eg Bel Beste —————— ren ae © Dre ot -ee--|  QBlg | ee) S| Some 50% Jan 3 
Evans & Terre Haute....... x 3 sabe eT es Bo te a ee Ss UE incuncceds eigatecta 63% | 624 189% Jan 23) 185 Jan 9 
“+ = ©000+ —— | ONE Rae See ie — Sears-Koebuck .............. 189%, | 188 119% Jan 13 | 119% Jan 
Federal Mining & Smelting. Bu "59 52 52 Jan 20 48i5 Jan 11 pret .. — — “Bon | Bo 51's Jau 14 7 : 
Foden Sueay eg Be Baa ee nd Ge Sloss-Sheif Steel & «ron Co. —* 
Pw ieee: « la 103_ Jan ao speeoesbones ese wating Gena ee 6 
General Chemical wt teceecees Ro i\'5% | 105% 105% Jan 23 o> 28 7. Sou ‘porte iiico Sagar aS iis” | iva 1213 Jan16 113, jan ls 
G meena tee ~ “stg 151% | 152 Sl | 153%Jan 4 — >. 14 GO 119% | 117% | 119s Jan 27 th Jan il 
Goldfield Conso.tdated ---77} 635 |**% | Ga 38 ee eee aR | oT ese et] Bike Jamie 
ranby Consolidated ........ SU. | ses 25% | 126% Jan 19 | 123 Jan 12 || Southern Railway........... 56% | 64% | 65% Jan 
Great Northeru pret“ °"71.1] 126% | 126% “584 | ‘ox Jan 20 Jan cuthern ity, 3 & Ociis...|. SA | GO%| 64% jan 9! 32° danil 
Great Northern Ore Ctfs....| 59% | 60% “ OFT: ——— ae pani 36% | 35° | 384, — 
a 1D Gmimeuu \ al he ee ee¢eces 
Mee — —— 
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STOCKS | on Week Year ACTIVE BONDS Last | Week Year 
e ' 
Continued Friday Continaed, Bale 
| High | Low High Low Friday | Hig. | Low neo⸗ im 
9808 OB... .scdnaccddceatpeuce +131 i324 | 131 1354, Jan 131 Jan 24 tern deb J 16% 15* 44 15% Jan 17 | 1B%d 
Texas Pacific............-.<- | 27 27% | 27 + Jan ai 25eJen 3 Se ~ ey 4498........ * wie Uz, | lu2~ | 102%, Jan 102% Jan 25 
oo was eeceeeces ees * 91 92 92 Jan 24; 9: Janll || H & T Cen gen 48....-...-.. 94% | ------ | +----- 95% Jan i 964 Jan1l1 
Third Avenue ............... ' 10% | 104 10 12 Jan 6| 10 Jan IDinois Cen 4s, 1963 STEM ® Q71q | oneee- | soe-- 98 Janl4 | Jan li 
Toledo, Peoria & Western.. * At weet | access | ceesern serene, —— do 4s 953 wencece-|* GB | ---2-- | esesee 9%Janll 98% Jan18 
Toledo -? *8 — —— 849 Jan 17 ae ES 3 te SO ieee * 97% | v7% | 87% Janl19| 97 Janl10 
J— 322 23% Jan 22 Jum 45 || mnt Mer Marine dis ........ 67% | 6349/ S+*8| 684 Jan23| 64 Jani? 
See etter 50% | 52%) 50 53% Jan 5 50 Jan Inter.Metropoitan 449s.....| 78% | 79% | 75% | 79%Jan 6 | 7-% Jan 
7 city Rapid Transit .. *109 110 110 1104 Jan 17 | 108 Janl || Interborough R T 5s....-... 103% | v3% | 103% | 103% Jan 12 103% Jan 2u 
messes. cars! ewmsee | eomese | senses | eons assn eens | ——— International Paper 6s......| 104 104% | 104 104", Jan 12 Jan 4 
Uaion Bag & Paper Co ..... * 8 8%) 8 84% Jan 23 Jan 25 sty Se iia allan ME = 36% | 37 S64) 37 Jan26, 84 Jan 7 
—— * * 55 538 57 | 58 Jan 24 | 57 Jum 20°! raternat) Steam Pump 6s..|* 92 Y2%q | S2% | 92% Janz5| 91%Jan 3 
Union, _— — ' 176% | 177 174% | 177%: Jan 19 | 169%Jan 3 || Towa Central Nat Be... -cccasl ceccee | #occes | edees 3 Jan 3,103 Jan 8 
marten Claas ite ‘one * 1 ¥3% | 93% | 94 Jan 7 ¥éevan li JJ— * 68 . 4 *8. Jan 23 G5 Jan 13 
bi igar . pret ....., FLU | wwwwee | wawene | semepecceewens — — ansas 8 ,FtS& Mem * * TB ‘ 4 an 2 77 an 
vies rs Goods —E ' 100% | 102 | 100% 102 Jan17 | 100% Jar = | = city’ Southern $s .../* 73% | .73% | .7.°8| 74% Jan 7) 73% Jani1l 
pads Chbeous euniihae *103% | 104 104 104 Jan 20 | 1024eJan | do ref Ge .-<--csn-.<c<e.e--.| 100% | 10a 100% | 102 Jan 5 1 Jan 25 
vn J * Investment Co....| 44 44 42 45 Jan 31% Jan 3 | Lackaw anna SA bs ....... 97% | ye ¥7% | 98 Jan25 | 964% Jan 
— 694 | 69S 65— 7 Jan 7| GO%Jan 3 | de Gas 5S ...---«.--0--.| 102% | 103 | 102%/ 103 Jan12 | 102% Jan 10 
vs Cast Tron Pipe....-..--. — 15 — 16 Jun1é| 15 Jan10 | Take Erie & Western Ist 5s\*1l10 | * 111% Jani4 109, Jan 4 
EE i cnaukssdvecnedestoas * 52 Sls), 51 562 Jan 3 50 Jan lt “+ 5 SRR ee RIE: P apepnt 
S Express....0.0-- sos. *lu2 | 102, | 88 | 102 Janz6| +5 Ja 7 || Lake Shore gn 38.......... 90 | 9 | 39%| 90 Jan 27 | “88a Jan 7 
US Realty & Improvement.| a 66 66 6548 69'2Jun 4, 65*sJdJan 25 do deb 4s, iv 28.......... *93lo | vs's | YS) OB%Jan 7, BB4T 3 
fA Reduc & Refining....... 5 | wwweee | cecee- 4's Jap 13 37% Jan 16 do deb g 4s. 19; 1......... 3% | v3 | 93% | 934 Jan 3 93 8 10 
o pref . mira aetna Lo | w wwe | wennee ——— — oes . || Long Is) Unified 4s . 94% | 94% | 94 | O542Janlu| 94% Jan 27 
us — — 3u% | 39% 37 89% Jau 27 36 Jam 6 || dogeng 4s .......----..--. QUO | eenee- | sees: a J 4\ ¥6% Jan 4 
do lat pref ...........220.-. 110% | 110. | 10942 | 111% Jen14/ 109 Janls CI a. 95 | v6 96 9649Janll 96 Janill 
Sy SR SSR 73 73% | 72% | 74 * Jan 14 | 72% Jan 26 || Louisv' ie & Nash Unified 4s} 95% | 95% | Yo%| 984 Jan 3) w8\yJan 9 
8 BRRS.. 0.2.05 cecccccc cece. 73% | 73| 76% | 7s%Jan 27 | 71l%Jun 3 || Manhattan con 4s.......... “$6 | ¥Y7'2| Y7%) 98 Jam 4| 96% Jan19 
BO PECL 1) 949 | 11949 | 1ls% ie Jan 27 | 1164Jan 3 | do tax exen * VR es I* OF =| weecee | 0+ ence 98% Jan 4 97% Jan 20 
Utah Copper............-.+-. | 45% | 46%) 40% Jan 9; 44%Jan 3 || Met Street Ry Sstrrec... |* 75 | ------ | -:---- 78uvan 6| 77 Janlg 
Vandalia R R.......---------| ---2-- | ++ soz- | — =o | oe — — M Mex Cen con 4s .........-.-.- 9Y¥g | 29% | YS) 99% Jan25 Y99%Jan 3 
Va-Car Chemical...........- | 65 69 64 + tak Jan 27 62% Jun 3 | Minneapo is& St L con 6s. |*107% | ------ | ------ 107% Jan 9 | 107% Jan 9 
PEE... nce cccneccccccecs 126. | 126 | 125 | 125 Jam 3/ 123%Jum 3 || do Ist & ref 48.............| eeoees | s2s-+ | erzzz- | 74 Jam 9| 74 Jan 9 
Va Iron, Coa’ & Coke ....... 59% | 6U 59 60 Jen 2i 52 Janu 6 | Missouri, Kan & Tex lst 4s 7% | 98 9743; Os Jan 3)| 97e%Jan 3 
Vulcan Detinning....222272. 22... ——— — a 85 76 e4./) 85 Jan zl 3ig4Jan 6 
BD EGS occ ccccccccsiccscos peegse — —* +50 Jan 5 50 Jan 6 GEE Ri ccnidinddcc-ces- *1U2 | -.---- | ------ 102% Jan12  101.Jan 6 
“ —* * 16% | 16%) 15% | 16%Jau 4 152 0 6 i Teg | 80 8u ey Jan2v| 79%Jan10 
———— — 35 35% | 34% | 85% Jan18 | 32% Jaw 11 doS F 44s ........-. ...\* 86% | c642| 7648) S64 Jan19 |) 55%Jan13 
Welk Fargo Express ....... | 168 158 153 155 Jam27/155 Jun 4 roa > Lo egepeeen ens 102% | --- lS Jan 4/103 Jan 4 
ne ope aryland .......... | 50% 514g} 50% |. 614%3Jan27| 50 Jaw 3 | Missouri Pacific trust 5s...| 100% | 100% | 10u%/ 10) Jan 5 | 100% Jan 11 
AGS STRUM 5 Fe * 7b 76% | 76 77 Jaa 6| 75 Janld do collateral BS....--.-0-. | MOM | WI | UUs) luliygvan 21 | 100% Jan 17 
we VTelegraph RE Ea 75 75% | 743 | 76% Janl19|) 73 JaD 3 || dods.....  ncnceeceeue- 77% | 77) 77%) 77% Jan i. | 76% Jan x 
—— E & M....... 667%, | 6s 66% dan ls | 654gJan12 Mobiie & Uhio gen 4s ...... m Tig | ose. * 86 Jan .0O. Jan 
do ist pref .-. *110 117 17 3 Jan 56/116 Jan)4 | N.C & St Louis con 10945 | lu¥y | 109% | 1104 Jan 12. 109% Jan 27 
Wheeling & sake Erie...... 4 4% 4 545 Jan 18 4% JeD 27 || Nassau Biec 48...........-..| e«e<-- iv 73 79 Jan26'> 73 Janill 
do Ist pref . eoeece----* I2%y | ------ | ------ | 14% Jan17| 124Jan1l || Nat, ys of Mex priien 440 95 96 ves} 95 Janls| 4%Jan 6 
do 2d pref............2-2--- « § 6 6 744 Jen 1 5 Jan 5 pS > Senet cone a SS lapse HTM | ccccce | <ecee- -9 Janl4| & «Janl4 
Wisconsin Central ........... 6143 | 6l%2| 61 62% Jan17| 567 Juu 3 || NY Air Brake con 6s....... 1Ue'g | ----. — 105 Janil/| 103 Janl6 
*No sales ; bid and asked quotations. tLess than 100 shares. N ew Seek Conrail gen 3198 r+ fie —8 * Bu yam : 88* Jan 24 
* * a “ > 
ACTIVE BONDS. Lake Shore col 3498... | ~U% | 5U% | 59U%| 30% Jan27| 380 Jan13 
⸗ — do M C coulatera: 3 E 75858— 79 Janlv 7342 Jan 19 
Last Week Year N Y, C & St Louis 4s ...... wg | 99y|) ves) 1l0USJan 4; YYJan 5 
; , Sale NYG,EL,H& P - 88 e8% | Of +) s-%Jan25/ 57 Jan 5 
ACTIVE BONDS do collateral tr 58. ....| su2% | (02% | + 2% | 1:2 Jan 24 | 1024 Jan 3 
Friday| High | Low High Low NY,NH&Heconvdebés.| 134% | :34-a | 134% | 134% Jan z4 | 1334 san 3 
: : do conv 3198 ........----..- 99% | YY~— | 99s | lu» Jan yy Janly 
Adams Express 4s ..... * 90 90% | 39% | 9Oydun21) 89% Jan 23 | N Y, Ont & West ref 4s. .... 96 vo 202 Jan25| 96 van 4 
Albany &S Susquehanna 3 « -a| «4 V2 U4 ¥4 Jan 4/ YS%sun 4 | N Y Telephone 448... ..... vs ¥¥~— | Yo ¥Yr'~ Jan 26) Ys Jau 9 
Allis-Chaimers 58 ........... ‘7 7 10% | 77 va 76% 4au lz || Norroik & Western con 4s..| 98% | 2%-«| Ys) wOeJan 3| ¥ “4 Jan 20 
merical Ag Chem em 5 04604 025, lud%s lus 1026 Jun 26 1 Jal 13 do divisionai tirst lien 4s.. ad v25, eeeceee eeeeee 3% Jab 7 ¥2 - Jan 12 
merican Cotton Oil 4198 ..\* 97% | 98 ¥7% J Tsdan 4 do conv 4s 106% | 100% ‘ luo's Jan 17 | luv y Jan 
merican Hide & Lea 6s 981g | VS4a| YS~ | BWedan2Zs| B6yJan 4 Poco, C & C joint 48...|"_ 88 vO04g | 309% * Jan 26 3. Jan 
merican Ice Securities on. 6639 | vs) 649) 664Jau18/ 65 5 || Northern Pacific prior 4s ...| 10u4g | lus | 100 | 100% Jan 3/ 99%» Jan 10 
jerican Tei & Teil con 4s. . 107% lu744 100 1 2 a 13 106 Jan 3 do gen — — 70% 70% iU’s 70% Jan 3 70% Jan 13 
American Tobacco Co4s....| 835 | 33%s| 383% | 384%Jani7| 79%Jan 3 || Oregon Ry & Nav 4s........ * 95 96 96% 7 Jan 7 4 Jan 18 
American Tobacco ts ....... 10649 | lves | lud's Jen 6 lud%s Jan 17 || Oregon Short Line 1st 6s ...| 114% | 116*e | 114’s | 11564 Jan 13 | 114%Jan 9 
BERGE —— * 79 78 78 79 220141 73%Jun 4 do consol 68.............+-. 11249 | 113. | 112% | 113% Jan ill‘ Jaa 3 
ur & Co 4%8........... 93a | Ys's| YB YS‘edanz6| 92yJan 3 ESS MTS MERITS 93 ¥3% | YS | 934 Jan 2 2%Jan 6 
A,T & S F gn 4s............ ¥9% | YY v¥4e | 99% Jan ¥¥4gJen 5 || Pacific Coast Ist 5s ......... Os j|lvs {1 1 J lu5Jan 6 
do adjust 4s stamped......| _%2 92y | 91%) Y2yJun2o | 91%Jan 11 || Pacific Tel & Tel 5s ¥74, | 97% | YI) 97%Jan27/ 97 Jan 8 
do Cony SR eoeee.| 2U¥4g | lu¥4a | 109) =|: 108s van 27 | 1084, Jan 4 || Pennsyivania con 48,1948..| 103% | 1U4+s | +USs | 10443 Jan 23 | 103~Jan 4 
¢: wag | Wes | M2, | Sessdenat | “veyaen ap | Seemmese. ats "sus | Sos] Ses | goede §| Betzee 
tic —— > * an ‘ edan % do conv 349s, 1916 ........! * r64g Jan Jan 
Avant c Const ———— eae ys, | YBa! 2% | Y3%Janz0| 92% Jan 12 * 2223 93 v3 93 Jan24/| *v Jan 7 
Baltimore & Ohio prior 3398} ¥2%| vZ*e| Ye. | Ds JanlT| Y2%Jun 9 JJ 60 —X 60 6l4gJanl6| 6» Jan 3 
do general 48 .............. vS% | YS) vs 9 Jun 93 Jani12 || Pere Marquette Tel 48 ..cco.| — SE PnP een ee ae 
do P, LE & W V 4s......| 92 v⸗ 24222* Jap 919 Jun 17 Raiiway Steel Springs 5s...\* 97% | 97% | Y97%%| 97% Jan18| 97%Jan 4 
do Southwest Div 398....} 91 94 9u 91 Jan 19 lg 5 || Reading gen 48............. VB% 688 98% Jan 5/| 97%van 3 
Bethiehem Steel 5s ........- BB od o74g | so%danil| séyJan 3 Jersey Cen col 4s ......| .----- | ------ eocee- | O74gJan12| 97%Jan 3 
Brooklyn Rap Tran ref 4s ..| e3% | c3’e| 53% | S3%Junls| 52%Jam 3 || Rep Iron & Steel 5s ....... ‘| — — Sat Ae 
Brookiyn Rapid Transit 58.| ------ 103% 1002 | 104 Jen 5 | lu3'gJdan 7 || Rio Gran OW GB. — “ 9u% | 91% | 91%) 91% yan 23| 90%Jan 4 
Brookiyn t nion El lst6s...)' 101 iul‘y | 101% | 102 Jan10/;101 Jau 4 do col tr 4s ............... 45 cb B3% | 85 Jan27| 43% 4 
Brookiyn Union Gas 5s ..... *106 lUG“s | lujs | 107 Jan Y aa Jan 3% || St Sok & — —* 4s.....|" 87 36 36% | 875 Jan 10| 86% Jan 19 
Buff, Koch & Pitts gen 6s ..|“111% | ------ | ~----- —— — St Louis & Iron M 5s....... Wg 4 107 | 7 | 107 Jan 3) 106+8Jan 11 
Canada South Ist ext 6s....| 103% | 10342 | 103% | 1034 Jan 27 Jan 4 do ref 4s.. B3% | B44g/ B4 8449 Jan 24) 83%Jan 7 
|} eae *lul | .----. | ..-... 101% Jaw 11 100% Jan 20 do River & Gulf ‘Div 4s...| 86 85 848 Jan 8 «49 Jau 24 
Central of Georgia con 6s...|\*107%3 | 4vo, | 1u7% | 108 Jun 24 4Jan 4 | St Ss oar R ref 4s ...... &2 62% | sly | 82%Jan27| 80%Jan 3 
—— Leather 68... 99% | 9¥%) Yu% | 1 Jan 10 OwJan 3 fay EATEN er 8742 | s742| 87% Jan ¥9| 86%yJan 3 
Central of New Jersey gn 5s.|*12242 | ------ | ------ 12344 Jan 20 | 122% Jan 3 || StL Southwest ists......\* 90% | 90% | 53% | 90%Jan 4/| 59% Jan 24 
Centrai Pacific lst * U6 | Yo%®! Db% “Jun 5 | 96% san 21 do 2d income ..............| -ceos- | ecses> | ceeeee Jan 9/| 76 Janl10 
Chesapeaice Ohio con6s...\*113 | 413, | 113 1132 Jau 5/118 Jan 4 do co =a... ied ~ .65% | 76% | 76 Jan 5/| 75%Jan16 
do general 4198 ............ lui | lv %| .ul%/| 10lyJan 9 | 1lOl'gJau 6 | gt Paul, M & Mcon dos .. 105 | 10t 106 106 Jan21/|105%Jan 56 
do conv 448 .......... .... ¥5¥2| 9d‘a| Yb4s| Yb4adsuun27/ 94 Jun 3 do Montana ext 48........ 97 v8's | 98 98%, Jan24 96 Jan 5 
= & Alton 3s 12% | -~---- | «.---- 73adeD16| 72%Jau 7 || San Antonio & A P 4s..... * 865% | 8743 | 36% Jan 865 Jan 12 
© er ee Hea] TE5/ TAR] Bega S| Sedan te | "ta | 1Otm. San as | ea gas 28 
,B vi * * ab au dy 4s stamped ............. dD e au aD 
icago, 8 & Qgeneral és../ vit) oS | von| Oo sumls| Sonaen $ co oo ee ag 749| 77% | 7s| 77%43an13| f6sJan 3 
do Lino div 349s......- d7% | 27%) do7% | 88'eJan 3/| 37% Jan14 | Southern Pacific ref 4s ..... v54g | 95%) 5 95% Jan 21 44Jan 3 
OO 2 ORE 48 Kc. cccse. cusses * 9v% | 1 ¥.%g | luvs den @/| Du%Jan 4 do cotlateral —— — Vi% | 41% 648 | 9247 91% Jan 11 ‘ 
do pata J * ¥5% | YS% | Yo% 3% Jan YS% Jan 13 Goconv 48 —_... ...<.«--.. vs | G8%) Ys 984g Jan 19 7 Jan 3 
Chi & E illinois con 5s U5 — lll Jan 12/| llu\4 Jap 1¥ southers Railway 5a ....... 107% | 10 107% | lus Jan lu7gdan 4° 
Shee S Brie. ist Te “111% | 112 112 2:2 Jamn<z3/| lliy Jan 14 do dev gen 4s.. ...........| 77's 77lg | “7%! T7%4 Jan ls 76 «Jan 3 
chi —— cor oe a Dc, Jan 21 Seas 38 do pf See te Six | 57 wens Jan 28* —3. 2* = 
ii & St Paul n4s ...\* 9Y vy uP au do st Louis division 4s. ..|* — — ð an 
do inal peti — *1U2% | ------ | ..---- 102%8 Jan 4 %3Jan 4 | Tenn & Iron gen’]|*1U4 | 104% | 103% | 104% San 26 | 103%Jan 3 
do 25 year 4s 1934 ........ * 9249 | v2%) vs%| 95 Jam 3/| 2s Jan 13 | Term Ass'n St Lref 4s......| ------ | ------ — —— 
Pe W obs LU6% | -.-.-. 107 Jan 6 | 107%Jan 6 || Texas Pacific 1st 5s. “110% | ..--.. | sas 111% jun 12 | i114 Jan 20 
Chi & Northwest’n gn 3'gs../" 537% | 35’s| 87% | sd8'eJen20| 37*gJan 23 || Third Ave 4s, tr —— st'd.|* 59% | 604| 60 5 Jan 
do extended 4s ............ — | -.---- | .----- VO%Janlo | YO%Jan lo | Toledo, St L & W 34s...... 80 89 89 8* to 27| 89 Jan 27 
»RI& Pacific gen4s....| ¥Y7%4| Yi) Y7 J Jan 25 G6 168 GB... 5 ccccccicccccs.| cowese | oscese:| weeces 74%Jan17| 74 Jan20 
do collateral trust 48...... 743 | 74%) 74 74149 Jan 19 | 72%Jan 3 || Underg’d London 4148 ...... * 9i4y | 92 92 92 Jan 26 90\%Jan 5 
funding 4s........ wee.) S842 | 39% | O¥y | BSu%gJan 6 | 89% Jan 21 —* Pacific 1 wep cee.| 10049 | kk ivu~ | 101 Jan 3/| luo Jan1l 
Chi, St Paui M & O6s....... iz4y, | 125 1244/1256 Jamllj|124 Jj do con 4s * — v5 lu6B4s | 045%) 1Uu5% Jan 19 103% Jan 3 
Clev, CC &StL gn 4s ....... * 93% | 94% | 9442) 94% Jan24/) 95% Jan 17 do Ist ref een de neds * 97 97's | 97 97% Jun 9| 96%Jan 3 
St Louis Div 4s ........ v4 94 94 Jan 1 934g Jen 7 || United Rys San Fran 4s..../* 69% | 7U%| 70% 2° Jan 9 0 Jan 7 
Col Industrial 6s............ * 77% | 79 7842} 79 Jan23| 764d 3 || US Leather de. *lu4ig | 104g | 1044 | 1044 Jan 6 | 10442Jan 6 
Col Midiand lst 4s 6749 | 842) GB Jan 67% Jan 20 || U S Realty & Imp ds....... * 29 vo 9u 3| 389 Jan 4 
Southern ist 4s ......... 97 9712) wa 97% Jan 23 J U 8 Red'n & Ref 6s ........|* 36 85 86 88 >| 385 Jan 24 
do ref & ext 4198 .......... ¥S% | ¥8% | YB %J 975, Jan 3 || US Rubber6s .............| 1UB% | ..3% | iv3B4g | 108% to 12'103 Jan 3 
Del & Hudson conv 4s...... * 98% | ¥3% |) so! 98%Jan18/| 934s Jan U 8 Steel 6s ................. 104% | iu4% | 104% | 104% Jan 27 | 103%Jan 4 
gga: Fo eo 99+s | 99 1u04 Jan 56/| 99 Jam 20 || Va-Car Chemical col tr 5s ..| 10143 | 1014 | 101 101% Jan 11 —8 Jan 3 
Den & R G con 48........... 92% | 9642! 92% | 94 Jan 6| 92%Jan 26 || Wabash list 5s.. 109% | 100% | 109 1 Jan 108% Jan 4 
do ist & Ref 5s............ * 92 v2 92 92 Jau 18 90 Jan 3 i c ¥3% | 99% | 984) 99 Jan21/ 98%Jan 3 
Distisers’ Securities 58..... 77% | 77 77 77% Jau 5 | 76% Jan id do ref & ext 48 ............ 13% | 64-| 65%) 66%4Jan19) 63% Jan 27 
ET, V & Gcon ds.......... 110%, | 110% | 11lu% | 1lU% Janu 26 | 109% Jan 12 abash-Pitts Term lsttrr.|: ++ 44% 44 4:%Jan 3 44 Janl12 
do Livisiona: 68 ........... Pe OS REPS ORES aaa er Bee Re 643 648 J 4 6 Jan 
74 26% | 36 Jaul3| sS%Jan 6 | West Mary’and 4s.......... 6 
Lee ecereeeee.| 70 | T049| O¥4a| 7O0%Jan21| 69 Jam 3 || doRE& ref 44s ......... 6% J 
&TH1 1008 West Shore 4s............-.. 10 1% 
st gen 6s ..| 10048 | ..-.-- | ...... 2 
Web C lst6s tee SAS 13 | 1138) 113 14183 Jan 27 113 Jan27 Westinghouse Bia & Mig6s.| 92%3| 92% | +24e| 92,Janls| 91%Jani14 
Wweé& Rio Grande lst4s..\* 34 | ------ | -.-... 844 Jan 1¥/| 3449 Jan 19 Wheeling & 1. m 48..... i* 35 conmin L ehinee 86 Jan 84 Jan 
General Elec deb 58......... 47g | 147%. | 146% 148 J 146%, Jan 17 || Wiscons — 4s — i* 92% 881 238 93y%Jan 9| 93 Jan 25 














No Sales, 
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WHOLESALE QUOTATIONS OF COMMODITIES. 








Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 











ARTICLE. 
PPLES 
ae all bbl 
Pancy..--.-.-.------------- = 
BEANS : 
Marrow, choice.......---- bag 


yt aaa ere 61 
Men’s — * NN EE ss 
Wax brogans, No. 1..... “ 
Men’s kip shoes.......--- s 
Men’s calf shoes......-.-- * 
Men’s a aa os 
Men's line. 
Men’s OS SIE ‘ 
Women’s grail ...--.----- * 
Women’s split ...-------- sg 
Women's satin ......----- - 

BUILDING MATERIAL: 

Brick, Hud. R., com...- — 


SURLAP, I10 02. 40 in. .-.¥a 
8 os. 40 in ......---------- 
COFFEE. No. 7, Rio.....-... Ib 


SOTTON GO 


Brown aaa — ren ya 
Wide sheetings, 10-4...... 

Bleached sheetings, st... “ 
Medium - 


Standard rt LR REIS 
‘Brown drills, 8t..........-- e⸗ 
Staple ginghams......-.---- es 
Blue denims, 9-0z ........- “ 
Print cloths ..-.-.-.--------- os 
AIRY 


Butter, creamery special..lb 
—_ dairy, common wo. 
Canin, Arete. 

Cheese, f. c., special, new .. 
f.c., common to fair, pew oe 


=. — — ar ——— aoz 
eatern.istse ......-- » 
=. 40. —* ll net to 
IDPET — n 
RIED FRUITS: 
Apples, ing > ae choice, 
‘np cases, 1 ENS din RU ib 
apricots, —— * bores 
NRron. bore i a ar neti 
——* cleaned, —— 


Grange peel — — — “ 


Pranes,Cal.. 30-40, * ib. — 
box 


Raisins, Mal. eS” ene 


California standard loose * 


muscatels. 4-Cr......... 


— & CHEMICALS: * 


eeeeee~ eee ewer 


Last Year 











*8 

28 

oo 
0 





22 
wt 


Hencoormry 
oor 
s tee 


pepe go sno nO ts 
338 
SSOo22 


now} 
5858 


nd ha a 
2228* 
Ree 


Wm Sto 


Vitri 
FERTI LIZERS: 


Oo i IODC. COS 00 wy 
as tere £ FAs 


4 

2 , bs bt 

oo © COan-o 
Le es Se 


* 
= 


< 





ern Benzoic, true. MS amen 
Ace 6, 28%......-... 1001b 
Boracic crystals. ......... lb 
Carbolic, J 
Citric. domestic.......... e⸗ 
Muriatic. 2 ———— .-100 Ibs 
Nitric, 30°... Ib 
40° Fa EE. 2 OE «ee 
ce 
| oe oe —— 100 Ib 
c, crystals. .......1 
Alcohol. 19¢ proof U.S. P_gal 
Ww 











4 lkali, 48%.........--- 100 Ib 
Liam, lump......-.--..- 
> carbonate dom. -Ib 
Arsenic, white........-..... 
i , Copaiba, S. A..... * 
Peru..... æe 
la ne TEE “é 


To 
Bay Rum, Porto Rico.... — 


Beeswax, white, vase gee — b 


Bi-Carbonate soda,A m- 


———— — See 


erican 
= Cromate Potash, Ameri- 


— Crystals, in bbis... Ib 


Brimstone, crude domes- 


ton 

——— American .......-.- Ib 
a gy fo ereign. ref’d, 

bbl. lots o 





Caustic soda, domestic, 





iocoa butter, bulk......... 
jodliver oil, — 











fore) p * 9— 

A —— —— — 

Cutch, bale. ...- : 
psom salts, domestic .100 > 

’ U. 8. P.. 1900...... © 
J Ib 





Cantnari 3 

Carbon, bisa! phide nl ES Nao és 
Castile soap, pure — 
ee Oil, No.1, Ale a o 











Cc 
Cc 
eee , Teneriffe,silver “ * 
C 
































ARTICLE. 
2UGS—Continued. 

Tusel oil crude.......---- 
jambier, cube _ J ..ib 
yelatine, silver. ........--- 
jlycerine, C. ?., in bulk. . “ 

Cc, eeerereeee = 
Benzoin, Sumatra .....- vat 
Chicle, jobbing lota...... 08 
Gamboge, pipe. .....----- “ 
Guaiac... —— 
Mastic........ . ⸗ 
Senegal, sorts........---- - 
Shellac, D. C.....--.----- * 
Copal, Zan. pure white — 
Kuari, No. 1. 
Indig — pte — 
ndigo, Bengal, low e.** 
Iodine, oes ©. sale 
I — binant 
Mo e, bulk ........---- 
pene & te silver, crystals ... 
Nux Vomica ........------- 
oi a woes 








JJ 
Opium, jobbing lots .......- * 
Prussiate Potash yellow ... Ib 

SEE. cnccunsavdicarse 
3 , 100-02, tins.....-.. OZ 
Rochelle Salta.............- ib 
Sal Ammoniac, lump......- 
Sal soda, American. ...100 Ib 
Saltpetre, crude .......- F 
Sarsa lla, Houdaras....1D 


eeeeeeeneneeeeere 


Bones, ground, steamed, 
144 p.c.am., 60 p.c. bone 


phosphate nD 
— Potash, “basis 80 
envscogebtaerenoosh 100 ib 


* Soda, 5 p.c... “ “ 


Sulphate Ammonia, 


dom estic Ea RES Sie TS sé 24 


Sul Potash,basis 90% “* : 
FLO 


8 ted patent, new crop -bbi 


Spring, clear ‘i — * 


Wheat. No.2 red, new cr.. bu 
—* No. 2 mixed...... 6 


Ma (PORE ERE PRE, ASE 6é 
oo No. 2 white, new. ‘“ 
Rye, NO. 2 ........-c00. 
Barley, malting. . * 


Hay, prime timothy. -.100 Ibs - 


Straw, long rye, No. 2,. ~o 
MP: 

















Manila, cur. spot........... Ls 
Superior seconds, spot... .- = 
HIDES, Chicago: 
Packer No. 1 native........ Ib 
No.1 ae Ss aoe = 
Colo DRC S TOR AIR Eee és 
Cows neavy native........ « 
Branded cows. ............. 24 
‘tay, Ne. 1 steere...... “3 
No. 1 cows, heavy....-....-- re 
No. 1 Buff hides. ........... * 
No.1 a: ee 
No. 1 Calfskins . e 
Hops, N. Y. State, prime. ..lb 


JUTE, spot, old crop.... 1b 
ER: 





LEATH 
Hemlock sole, B. A., It..... Ib 
Non-acid, common......... = 
— -~ heavy........ a 
O grain, No. 1, 6 to 7 oz — 
Glove , No. 1,402... ** 
Satin, No. 1, large, 4 oz.... “ 


Split, Crimpers No. i 
Belting butts, No. eet was 


LUMBER: 
Hemlock Pa., base pr. 1000 ft 


ha pine,} No.1 barn 

x Pee Dae aE SSE cé 

Oak 4x4 No. 1..... ... o. © 
te asn 4x4 firsts.. “ “ 


Pi 
ire Nails, Pitteb’g. “ “ 
Cut Nails, Pittsburg. “ “ 


van- 
ized, Pittsburg PTR “ «6 


Copper, lake, N. Y......- Ib 


++ 


i+ 


— 


goes po 
wo 22 
an wo 
rr st 


OPK 89 
Ss2s 
ooc 














MOLASSES AND SYRUPS: 


PP OVISIO fONS, —. 
MOET, VO. occces cscs 100 IDs 


SALT FISH: 
Mac 





cape ——————— cent. 


ice .... bag 


Lard, prime steamed — 
mess b 


Pork, Me@S8S8............---- ] 

Sheep, live.......-..-.. 100 ibs 

Short ribs, sides,loose ‘* “ 

Tallow, N. Y¥ ........--<<- lb 
RICE: Domestic, prime.... lb 
RUBBER: 

( priver, fine.............-.1b 


SALT: 
Domestic, No. 1.. 300-lb. bbl 
Turk’s Island.... 200-lb bag 


8 
kerel, Norway No.1, 
eo bb 
Norway No. 4,425-450. “ 
perens. —— large .. . 


SILK: Raw (Shanghai) best. 1b 











TOBACCO, L’ville: ’09 crop. 
Burley red—Com., short ...ib 


———— — he 
Fine e 
Burley colory—Common .. “ 
TD 6a ene — * 
Dark, rehandling—Com ... ** 
Medium * 











VEGETABLES: 


Onions, Rio MEE —— 
otatoes, Long Island... bb 




















Stand.Clay mixture,10 oz “ 
Fay ete wool, 16 oz.... “ 








Cassimeore ......... * 
jo cloths e⸗ 
Talbot ‘‘T’’ flannels...... 


Indigo flannel, 11 * in “ 


ARTICLE. This Week 
ETALS—Continued. 
Spelter, N. Y..----------- ib 
Lead, N.Y .....--------++ oi 7 
Tin’ plate, N. ¥...100 ib. box 


whines — gai 
pen a... ia le “ 
Syrup, common. .......--- = 
Cocoanut, Cochin .....------ Ib |—- 
Cod, domestic ...... ------- 
—E— J 4 
Cottonseed, sam'r, white... |+ 
Lard, prime, City ..-...----- + 
extra No. 1.....--------- ⸗ 
nseed, city, TAaW......- ——— 
Neatsfoot, prime....-..---- i+ 
9 SPAR VO< weer oeeerereen 
Petroleum, crude... .... «dbl 
fined, lota, 
J 
rr— — * 
Roain, firat rum ......-....- a 


SPICES: — —— 
Nutmegs, 105s8-110s....... 7 
DEED Lccavabies<ehedeswecous * 
Ginger, Caleut J——— 
Pepper, Singapore, black.. 

nite“ ” 

SUGAR 
Raw Muscovado ..... 100 lbs 
Refined, crushed. ..... son 
8 granu.,net.“* “ 

TEA: Formosa, fair ....... Ib 

“6 
ae low UNE COR SERA = 
Hyson, low ....-.......... “ 
EE. nce vaveusedetes -eqeke * 


Nearby flat Dutch..... bbi 


pre 





ps,ru wseece-- 
“ white....... ecane — 
WOOL, Philadelphia: 
v 100 grades ...... Ib 
Ohio XX...... .* 
bd a a 6e 
N.Y & Michi e 
ichigan— 
sigh — it} 
Q 1 ——— é 
Wisconsin 4 a 
Fin a ne sé 
M —— “ 
— — ‘9 
North — South Dakota— 
Medi es 
r b Si eT rT) 
Utah, eens & Idaho— 
e —— ene at 
ak Oe ne eo 
WOOLE GOODS: 
Stand Clay worsted,16 oz yd 








Plain cheviote, 12 oz ..... * 





2.15 
13.87% 


Cashmere cotton warp. ... 
Serges, 12 oz. low 5 








+ Means advance since last week. 





— Means decline since last week. Advances 21: declines 32. 


Jan 


tio: 
b 4 


i 


° 


> > & he 





1911, 





Year 





6.25 

4.70 
32.45 
84 


* 


21 


— 
SSyarersess 8 
rn ea 


| 
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‘BANKING NEWS 


NEW NATIONAL BANKS. 


Eastera. 

New York, Genoa—First National Bank 
(9921). Capital $25,000. J. D. Atwater, presi- 
dent ; Fox Holden, vice-president and cashier. 
Western. 

OKLAHOMA, Milburn.—First National Bank 
(9920). Capital $25.000. Jas. R. McKinney; presi- 
dent; Z. W. Rains, vice-president; J. W. 
Walker, cashier; Lucas L. Caldwell, assistant 
cashier. Conversion of the Johnson County 
State Bank. 

Pacific. 

CALIFORNIA, Hynes.—First National Bank 
{9919). Capital $25,000. C. S. Thompson, pres 
ident; O. L. Coke, vice-president; A. MeGov- 
ney, cashier. 





APPLICATIONS RECEIVED. 
Eastern. 

New York, East Aurora.—First National 
Bank. Capital $50,000. Application filed by 
B. F. Webster, East Aurora, N. Y. 

New Yorks, Liberty.—Liberty National Bank. 
Capital 350,000. Application filed by E. W. 
Grant, Liberty, N. Y. 

Pacific. 

CALIFORNIA, Alhambra.—National Bank of 
Alhambra. Capital 250,000. Application tiled 
by J. B. Knox, Alhambra, Cal. 





APPLICATIONS APPROVED. 
Southern. 

VIRGINIA, Jonesville.—Powell Valley Na- 
tional Bank. Capita) $25,000. Application filed 
by R. L. Pemberton, Jonesville, Va. 
Western. ) 

Ka>sas, Mayetta.—First National Bank. 
Capital $25,000. Application filed by W. A. 
Cooney, Mayetta, Kan. 

Pacific. 

CALIFORNIA, Maricopa.—First National Bank. 
Capital $25,000. Applicaton filed by F. F. Weed, 
Maricopa, Cal. 





NEW STATE BANKS, PRIVATE 
SANKS & TRUST COMPANIES. 


Southern. 

ALABAMA, Gantt.—Bank of Gantt. Capital 
$25.000. J. L. Gunter, president; J. L. Gantt, 
first vice-president ; G. W. Pruitt, second vice- 
president ; W. H. Holloway, cashier. 

GEORGIA, Screven —Screven Banking Co. 
Capital $25,0€0, Incorporated. 

GEORGIA, Yatesville.-—Planters’ Bank. Capi. 
tal $25,000. Charter granted. 

SoutH CaROLiINA, Bennettsville. — Union 
Savings Trust Co. Capital $50,000. Filed ap- 
plication for incorporation. 


Western. 

ILLINOIS, Dakota.— Dakota State Bank. Cap- 
ital $25,000. Organizing. 

ILLINOIS, Ohlman.—Ohlman Farmers’ Bank, 
Capital $25,000. Henry Gossman, president; 
Christ Dohler, vice-president ; 8S. A. Schreiber, 
cashier. 

ILLINOIS, Sparta.—Sparta State Bank. - Capi- 
tal $25,000. Dr. John C. Simpson, president; 
Dr. W. C. Wallace, vice-president ; I. C. Beare, 
cashier ; George C. Eiker, assistant cashier. 

Iowa, Creston.—Farmers & Merchants’ Sav- 
ings Bank. Capital $50,000. E.N. Dougherty, 
cashier, 

Iowa, Early.—Citizens’ State Bank. T. A. 
Barrett, president; B. D. Carlton, viee-presi, 
dent; A. F. Yender, cashier; B. Carlton, 
assistant cashier. 

*‘ Minngsota, Hugo.—First State Bank. Capi- 
tal $10,000. H. A. Warner, president; E. Keller, 
vice-president; P. J. Houle, cashier. 








NEBRASKA, Lincoln.—Nebraska State Bank. 
Capital $50,000. M. W. Folsom, president; H. 
E. Burkett, vice-president; C. H. Beaumont, 
cashier. 

Ox10, Nelsonville.—People’s Bank. Capital 
$25,000. E. M. Vorhess, president; W. H. 
Parks, vice-president; John P. Wood, cashier. 

Ou10, Racine. —Racine Home Bank. Capital 
$25,000. W. A. Ellis, president; L. A. Weaver, 
vice-president; C. B. Crow, cashier; W. M. 
Coe, assistant cashier. 

SoutH Dakota, Pukwana.—Puk wana State 
Bank. Capital $10,000. W. W. Pratt, jr., presi- 
dent; Geo. F. . Pilger, vice-president; John 
Marty, cashier. 

Wisconsin, Tomah.—State Bank of Tomah. 
Capital $25,000. Incorporated. 


Pacific. 

OrgEgon, Hood Kiver.—Apple Growers Bank. 
Organizing. 

WasHINGTON, Winlock.—State Bank of Win- 
lock. Capital $15,000. Organizing. 





JHANGE [IN OFFICERS. 


— 


Hastern. 

MassacuusetTts, Boston.—New England Na- 
tional Bank. W. F. Snow is cashier. 

New HampsHiRE, Newport.—First National 
Bank. Wm. F. Richards is president. 

New York, Brooklyn. — Nassau National 
Bank. Edgar McDonald 1s president; Daniel 
V. B. Hegeman, vice-president; G. Foster 
Smith, cashier; H. P. Schoenberner and An- 
drew J. Ryder, assistant cashiers. 

New York, Newark.— First National Bank. 
C. P. H Vory is president; S. Ray Pierson, 
cashier. 

New York, New Berlin. — First National 
Bank. Comfort Chase is president. 

New York, Pougukeepsie.—Merchants’ Na- 
tional Bank. Charles N. Arnold is president; 
I. Reynolds Adriance, vice-president. 

PENNSYLVANIA, Philadeiphia.—Second Na. 
tional Bank. Charles W. Lee is president; J. 
E. Gossling, cashier. 

Western. 

ILuinois, Decatur.—National Bank of De- 
catur. B. O. McReynolds is president; J. A, 
Meriweather, cashier ; Wm. A. Puares, assistant 
cashier. 

InLInoIs, Hinsdale.—Hinsdale State Bank. 
F. C. Beleb is cashier. 

Oun10, Ashland —First National Bank. F. E. 
Myers is president; J. Cahn, vice-president. 

Oxn10, Helena.—Helena Banking Co. CO. W. 
Yoasting is cashier. 

Pacific. 

IpaHo, Kellogg.—First National Bank. P. 
P. Weber is president; W. A. Bartee, cashier. 

IpaHo, Coeur d’Alene.—Exchange National 
Bank. CO. O. Sowdor is cashier. 





MISCELLANEOUS. 
thasternm. 


New York Citry.—Edgehill Co-opérative 
Savings & Loan Association. Permission given 
to change location from Spuyten Duyvil to 
No. 84 William Street. 

New York, Albany —The resignation of 
Frederick J. Seaver as Second Deputy Superin- 
tendent of Banks has been received and ac- 
cepted. 

Southern. 


Texas, Krum.—Continental State Bank. 
Consolidated with the First State Bank under 
style of Farmers & Merchants’ State Bank, with 
capital of $25,000. 

Texas, North Fort Worth.—Stock Yards 
National Bank. Moved to Fort Worth. 
Western. 

ILLINOIS, Bloomin gton.—First National Bank. 
To consolidate with the Third National Bank 
under style of First National Bank. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


. South Fourth Street 
PHILADELPHIA. 











ILuinois, Iuka.—Iuka Bank. Sueceeded by 
the Iuka State Bank. 

OxLaHomMA, Sentinel.—Sentinel State Bank. 
Consolidated with the Citizens’ State Bank 
under style of Citizen’s State Bank. 








FOREIGN. 


C. REINHARDT 


Berne, Switzerland 


AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


O. HEROLD & CoO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Corkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Licber’s, ete. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 


Oldest and First-Class Works for the Constructies 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machizes., 





A. &}C. GUNET 
18 Rua de Santa Apolonia, LISBON, PORTUGAL 
Corkwood & Corks 
MANUFACTURERS AND EXPORTERS 
Manufacturers’ Agents 


Codes used: 
A. B.C., 5th Edition 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, = ans * $21 r) ,000 
Reserve Fund, - - 2,325,000 
Deposits, ° ° “ 27,550,000 
Postal Address: APARTADU 302. 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


Tel. Address: 
NAVIGUNET 











BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery 


COUVET, SWITZERLAND 














Paris 1900 Grand Prix Milan 1906 Grand Prix 
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FINANCIAL. 


FINANOIAL. 


SPECIAL NOTICES. 





OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 





$600,000 
$1,000,000 


Capital, + 
Surplus, J 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 








OF MILWAUKEE, 


Capital ~- - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


The Chase National Bank 


NEW YORK 

(January 7, 1911) 
Capital - - - - = $5,000,000.00 
Surplus and Profits — 7.953.398.00 
Deposits, - - - © 92,383,353.00 


A. B. HEPB van, pies the Board 








Cc. ANDREWS, Asst. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


gt os a 





P. BAILEY, Asst. 
Louis HARVEY. Aest. Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, © ° $6,200,000 
Reserve, . « 6,900,000 
Head Office—-MONTREAL 
New York Agency—68 William “treet 
175 Braaches throughout Cascada, also in Cuba, 
Porto Rico, Trinidad and Bahama Islands. 

General banking business transacted 


THE 


Capital, - 
Surplus and Profits (earned) - 
Accounts Solicited. 

S. G. BAYNE, President. 

. G. Nelson, Vice-Pres. +o: io aoe — 
Cleverley —— O. M. Setters. Asst. Cas. 








SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORE. 

$1,000,001 
$1,945,.00+ 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


$500.900.00 
546,671.77 


Capital, a s a = 

Surplus and Profits. - 
OFFICEES 

Cc. E. Carrier, President. . 

H.T. Inman, Vice-Pres. |H.T Inman 8.M. Inman 

G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, Presiden: 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
S.MUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WaLTER ASPINWALL, Assistant Cashier 





OLDEST NATIONAL BANK IN THE SOUTH 


Che First National Bank of Louisville, Ky. 
CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 

Jas. B. BRowN, President. 


Solicits Accounts of Banks, Bankers, Corporations 
Merchante and Individuals. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
(avites business from Banks, Bankers and Merean. 
tile Houses. 
Cepital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
SOHN M MILLER. Jr.. Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 














INSURANCE. 


({IBSON & WESSON, 


GENERAL 
FNSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

in Foreign Lands. 
Steamship passage tickets; reservations made os 


all lines for future sailin 
Cincinnati Agency for Thos. Cook & Son’s Tours. 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


3APITAL STOCK, - $1,000,001 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 
8. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
N. H. — am Cc. 8. HARLEY, Asst. Cash 








REAL ESTATE. 
Inc. 1903 





Est. 1794 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


RB. HORACE GALLATIN 





WILLIAM B. HARDING 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane E. C. 
Cable, “ Adorjest.”’ 





OVID B.JAMZSON FREDERICK A. JOSS LINN D. BAY 
JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





W®. WANT A CHANCE to prove that the: 
MANN YALE LOCK LEDGER will fit 

all the needs of your office, and at the same: 
time give absolute security to the leaves. Every- 
objection to the loose leaf idea is overcome. 

Write for our copyrighted booklet ‘“‘ The. 
Interchangeable Leaf Ledger” ifat all interested 
It is free. 


William Mann Company; 


Blank Books, Stationery, Printing, Lithographi 
ccs oat Peneen Leos al 


Filing Devices. 
$0) 529 MARKET STREET $y 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
E. vAn DIEN 
Public Accountant 


AMSTERDAM 
(HOLLANE) 


Sarphatistraat 1 c. 
Cable: ** Vandienac.”’ 


A-R-E 6% Gold Bonds. 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


American Real Estate Company.. 


Founded 1888. Assets, $15,536,199.47 
527 Fifth Avenue NEW YORK. 


Machine fj Addressing 














The Belknap system of addressing will relieve - 
you of the irksome task of addressing. The - 
machine has a minimum capacity of 2,000. 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 

Wrtte for a descriptive cataleg, whether your matling — 

list numbers one hundred names or one milléien 


Rapid Addressing Machine Co.. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y. . 

















